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ke’ your srrangement with M. M.-Noah, to asso-
Geté him'with you in‘the-concerns of that paper?

- . s ~Between -the 30th March and

131, a8 near a8 T can recollect, =iz 4«
pane-intfoduckd into the paper and aftecwards ta-

fon outd 1osmtn
I ns~It was, B LR e
' No, 4.~~Mi. Cambrelong—Who aré the partners
Jf the firm of Jas. Waltson Webb & Co.? . :
JIni~—Myself and M. M. Noah}? oo
" No. 5.—Mr. Chambreleng—Did M. M, Noah ne-
gotiate a loan to enable him in part to purchase D,
¥. Tylees shard of:the paper? if. he did, state what
you. know of it and of -ten:notes ‘given by him with
your endorsement, ‘vihich;'were afterwards discount-
ed by the Bank of the United States afid withdrawn,
3: Qfis.-Mr. Noah did negotiate.a loan of $15,000
.t cnable himto purchase the interest of D. E. Ty-
.+ se'in- the Courier and Enquirer. That loan was
a2de-by-a gentleman in Connecticut and negotiated
Ly agentleman in N. York; wh'u-r.ccci_vzd & commis-
* siun of 24 per cent, It was paid in different instal
nents betwéen the 1st of Apriland 15th November,
1831, The security given by Mr. Noah was ten
noteswith my endor t, which [ understand have
sitce been discounted by the Bank of the U. States
forthe beneft of the individual who received the
two and a hulf per cent. commission for negociating
(e loan, Tknow notling of their having been sub-
=quently withdrawn. .~ B AL e
¢ Na. 6.—Mr: Cambreleng—There appears to have
zen two notes; one for $20,000 and anuther for
£15,000, Giscounted by the Bank on the 9th of Au-
. gust:and 16th of December last.  Were these onac-
sount of the paper? 1f they wers state what yo
®aow of them. i iy e g 6
i Jina~They were discounted for the-benefit of
ﬁi. M., Noah and myself, for the ordinary and extra.

y

applied for the first Joan we had been refused the
meessary businessfacilities fn two of the local Banks
ich the city’ of New York: and one of these Banks,
< not only réfused to dlacount a note for $2500, but
" snmpelled us to pay up all our accommodation pa-
‘Ser; which in-April, 1831, amounted, I think,to up-
wards of $13,000. We then applied to snother
Yank, with Mr. Stewart as endorser, and our note
wvag thrown out, It never bad been ourintentionto
" :pply to the U. S. Bank for a laan; but sttributing the
refusal of the local Banks to the course pursued hy
the paper in relation to the recharter-of the U. 8.
Bank, we deemed it proper that the Bank 'lhoul_d-
:ender us the necessary accommodation, With this
view we applied to Walter Bowne, Esq. for an in-
iroduction to Mr, Biddle, and on his representation,
and the statement made by me (to which I beg
" leave to refer,) we procured the amount required
jrom the U. S. Bank. I will add, that in March,
. 1831, our accommodption paper in New York
amounted to nearly $30,000, all of which was paid
. at and about the time we were compelled to apply
to the Bank of the United. States for a loan, 7

> to.pay the note-at the timae I
id.. = TR RS S & : 4
v+ ‘No. 18.~AMr, Clayton—Was not your paper op-
posed to the Bank prior to April 1, 1831, and did it

«| not advocate the rechartering of the same after that

date? P S SELT
Ans.—Our paper has dlways been, and is now op-
posed ta the renewal of the present charter. From
the 30th November, 1829, to abaut April 1831, be-
ing a period of only sixteen months, the Courier and
Enquirer did warmly oppose the re-chartering of
the Bank. I have no recollection of “ever having
written and published a line against the Institution,
but I certainly sanctioned nearly all those attacks
upon it that appeared -in our columns. , I have al.
ways been in fuvor of a United States Bank, and al-’
though I-considered the right of establishing Bran.
ches without the sanction of the Stule authorities,
and without the liability of being taxed the same us
State Institutions, a dangerous power; yet up to 30th
Nov..1829, our columns contained nothing but what
was friendly to the Institution. On the 30th Nov,
1829, an editorinl article, the wihole, or part of ahich,
L have reason to believe, war written in the Cily of
Washingtan, made its appearance in our columns
without my kuowledge or consent. The article was
not only bestile to the Bank, but questioned its con-
stitutionality, 1t did not mieet-my spprobation, nor
did it express my sentiments; but, believing as I did,

that the Institution was prostituted to the support of
the political views of Mr. Clay, and the President of

the U, States having shortly, thereafier, called the

atte ntion of Congress to the subject of its recharter,

~I consented that it.should be attacked as an Insti-
tution improperly interfering in the politics of the
country, and consequeatly, obnoxicus to the censure
of the people; - Ourassociate editor Mr. Jas, G. Ben-
nett-<who avows himself hostile to all Banks—as.
tailed the: Institution aimost daily, and wrote many
paragrapha which I censured at the 1ime, notwith-
standing my then conviction, that the Bank was in-
terfering in the politics of the day, and espousing a
course hostile to that we advocated,
circumstances, but principally the movementsini the
Legislature of Pennsylvania, composed almost ex-
clusively of the friends of Gen. Jackson, produced a
Chunges in my sentiments in regard to the political
character of the Institution-—The gaestion of the
neoessity, of an Institution. of the kind, was discussed
by able pens, and slthough always favorable to such
0 Institution, these di ions not only strength-
.ened, my apinions, but satisfied m= beyond the shad-
ow of a dogbt, that a modified recharter of the pre-
sent institution, or the establist of one similar
to it, was absolutely necessary for the preservation
of the curresncy of the country ahd for the protection
of our commercial interests. . A resolution had been
introduced into our Legislature.and laid upon the
table. declaring that the * present” charter of the
Bank of the U. States ought not to be renewed.
This produced_ considerable excitement in the Le-
gislature of Pennsylvania then in session, and 1 fore-
saw that if our Legislature passed a resolution against
the Bank, the Legislature of Pennsylvania would
pass one in its favor. This as I thought would pro-
duce a collision between the States, and although

No., 5.—Mr. Cambrelemg—Did you make any ap-
plication for a loan to the Branch in New York.
Ans.—~We did naot. ek AT
No., 8. —Ar. Adams—Wa
by BIr. Bowne to the President, enclosed
{etter of the Sth of August to him? = *= :
- Ans—The letter, dated August 5th, 1831, written
by M. M, Noah to Walter Bowne, was as [ under~
stood, farwarded by mail from Mr, Bowne to Mr.
Biddle. The statément in relation to our resources
¥ handed to Mr. Biddle at the time of making the
_application for a loan. Mr. Noah was requested by
me to ask Mr, Bowne to examine the books of the
Courier and Enquirer, its receipts, and exp

s the letter forwarded
in his

sick at the time, and confined to my room, [ addres-
sed a letter to Charles L. Livingston, Esq. the pre-
sent Speaker of the House of Assembly of New York,
and then a member of that body from the city of N.
York, pointing out the dangers which in & political
point of view were to be apprehended from passing

sity of permitting it to lic quietly on the table. 1in
that letter ¥ stated my firm conviction, thatalthough
the present charter of the U, S. Bank was objec-

charter lified b

and then muake a statement to Mr. Biddle, but I be-

lieve Mr. Bowne declined doing so: 7% ASakt
No. 9.—Mp, Cambreleng—You have referred to

an accommodation of $13,000. Was theré o name

on that paper but yours and Mr. Noah’g? i

* Ans,—The accommodation referred to, was to
~ Col. Tylee and myself, with Mr. Stewarl’s endorse-
ment. The first note thrown out by the Bank was,
of that character, and the subsequent oncs were
drawn by Mr. Noah and myself, and endorsed by

Mr. Stewart, cosonE N e [ .

i No, 10.—Mr. Cambreleng—Is not Mr.” Stewart a

wery wealthy man? i A 3

- Ang~—He s i S

o No. 11,—2Mr, Adams—What was your reason for

Tequesting Mr. Bowne to recommend your applica-

tion to the President of the Bank? il i =

.. JAns.—DBecaude Mr. Bowne is a gentleman of high
«character and of the same political principles as the
editors of the Courier and Enquirer.  We supposed
,‘Hs recommendation would receive from the Presi-
dent of the Bank the attention to which it was en-
titled, and his knewn. integrity would prevent the

*aupposition that our application was otlier than one

«af #n ordinary business nature. 1t was so consider-
. -etl by usand Mr. Bowne, _From the' nature of Lhe

«charges which had been made against the editors of

the -Courier and Enquirer, and the subsequent re-
. fusal of flacal’ Banks to accommodate us, it became

mecessary-that any application to the Bank of the

United States should be made with maore than ordi-
* nary 'precuution; and therefore it was, that we wish-

ed our affuirs invéstigated, and the loan if a safe one

recdmmended by Mr, Bowne, who then was, and is

-nowy the Mayor of the city of New York, = . s
=~ No 12,—JMr, Me Dufie—What is the value of your

newspaper establishment as near a3 you can make
the estimate? - il g

- Ans.—1t is impossible to state the value of the pa-
per.—I have invested in my portion $30,000, and if
any person werc to offer me at this time §70,000 for
my interest and become responsible for ull the
debtsof the paper, I would nat aceept of it,

No. 13.—Mr. McDuffie—What iy your estimate
of the annual income of Courior and Enquirer mak-
ing the usual deduction for bad debts? i

«Ana.—1 thivk the receiptalrom Octaber 1st, 1831,
. to October 1st, 1832, will not full short of §75,000—

possibly they may exceed that sum. I found this
eslimate on the receipts of the year preceding, and
the subsequent increase of business. :

 No. 14—afr, Cambreleng—For how much did

Col. Tylee self his half of the Courier and Enquirer?

only be established by cansent of the States, with
their capital subject to the same taxes ns our local

him to exhibit my letter to the gentlemanewho in-

to lie on the table, advised hini (Mr, L.) to move for
a modification approving of & recliarter properly re-
stricted.  Mr, ‘Livingstan replied to this letter by
stating, that the mover of the resolution was not
then in Albany, and that it was not probable he
would ever call it up. He agreed with me substan.

it had been introduced into the House without any

that bady,’and that'if ‘called up, he should move to
postpane it, or so to madify it 48 to correspond with
his views of the subject. i 7, fpuss s st
Aboitt this time my sickness created cansiderable
[alarm—my life was generally despaired of, and our
establishment requiring more funds, my father-in-law
(Mr. Stewart,) proposed to advance me $10,000; pro-
vided Col. Tylee would raise and put into the pa.
per the same amount, which would enable us to get
comfortable. Heosaid it was not convenient to do
0, that the business did not accord with .his habits
and pursuits, and expressed a determination to sell
out. He had some conversation with Mr. Noah, Mr,
Bennett and Mr. Hoskins, and they partially agreed
to purchase, hut when I was apprized of the inten-
tion, I gave tiiem notice that 1 should object unless
they brought inte the capital of the concern at least
$10,000, Fhis they could not accomplish; and here
‘the negotiation ended.  Shortiy uftcrwards it was
again renewed, and Mr. Noalv expressed his belief
that he could, tlhirough a friend, vaise the whole
amount required to effect the purchase, 1i‘l woulld
make out a statement of the concern, afid from that
statement, the loan should appear to be'a sufe one,
While this neguciation was still pending, I went to
Albany, and while there, strongly urged upon our
immediate friends the danger of calling up the reso-
lution against the U, S. Bank, in coasequence of the
feeling exhibited by the Legislature of Pennsylva-
nia. . Tunderstood from Judge Marcy, our present

Senalor in Congress, from our Secretary of State,

and from our Comptroller, from Mr. Livingston and

others, that neither of-them had been consulted on

the propriety of ifitroducing the resalution, and they

were unanimous in the opinion it ought not to be

calledup. T also learned from an authentic source,

that a gentleman who is said to be much concerned

A wafiety ‘of

the resolution then’ befare the Legislnt_ure, and uv-
ging in strong terms the withdrawal of it by the mo-
ver, or if he could not withdraw it, then the neces-

tionuble, yet -u--stmilar institution, or the present
y a provision that Branches should
institutions, was absolutely necessary. 1 authorized

troduced the resolution, who was known to me, and
in the event of his not withdrawing it or suffering it

tially, in my views, and concluded by saying, that

concert among the leading democratic members of

there was little doubt but it had been introduo
at his suggestion,

of the Argus nrd others cennected with them in
stock” speculations, were determined to push it
‘through at all hazards as a political question, Iwas
satisfied that these men saw the objection politically
to doing s0, and, I could not reégist the conclusions
that if they persevered,™it;would be from interest-
ed inotives at the risk of Byinging New-York, and
Pennayivania in collision, . I then openly opposed
snch a proceeding, and returned toN. Y, Before ¥
went to Albany, I mentioned to the %em!cman thro’
whom Mr, Noah was negooisting his loun, and to Mr.
Nobb, that I was prepared-jo sdvocate a ‘modified,
recharter of the Bank of the 'pni!eﬁszeq, and the
nature of the letter I had wrltten ®& My Livingston,
Mr. Nosh siated his fears of the’ effect ‘of!ﬁ'ctg
course on the reputation of the
questioned the copstitutionality n? any bank uniess
located in the District of Coltinibia, but admitted its
utility, Tlie ‘gentleman referred to, urged our ad.)
vocating an unconditional recharter, but expressed
grear satisfaction at'learning that T was in favor of 2
recharter under under any circumstances. On my
return from Albany I was moré than cver satisfied
of the necessity of & United States Bank to prevent
the local Banks from controlling the politics of the
State; and so expressed myself both in public and
.private; and the following extracts from an edito.
rigl article in relation to the eatablishment of a
Bfunch at Buffalo, published. in our coll 29th
September, 1829, will prave that the idea of hostili-
ty to the United States Bank by uwners of stock in
our local institution, was not of recent date, and in-
stead of eriginating in the movements at Albany-
was thereby merely confirmed. s
Extract from an Editorial arlicle iv sne Courisr and
Enguirer, of 29tk Seps., 1829, headed ** Branch
" Bunk at Byffale.” Al Bt
“The location of a U, 8. Branch Bank in the'
Westera District of New York, is a very important
raovement in many polnts of view. So far as relates
to the business and interests of Buffalo, it will no
doubt be advantageous, and give a new impulse to
Iits trade and interprise.” € g @t R iy
« What effect this Branch is to have on the new
ot old Banks in the country, or.in favour of, or
against the new system as adopted by the last legis-
Iature, we have no means of judging. If is altoge-
ther naturnl to expect thut men interested in other
Banks charlered by the state, and allowed to take ve-
ven per cenl., will not be satisfied with an i o
that asks no more than six per cent, The whale mat-
(er of the Buffalo Branch is, however, in the nature
of an experiment, and will require some time to
judge of its acls, intentions, operations and ber’\g-
ﬁkﬂ-" e 'v" L8t v : Hidn W <
= Believing as 1-do that the object-ind desire of’
this Committee is simply to arriye at facts, whether
for or against the Bank, 1 have embodied in this re-
ply much that could not have been drawn forth ex-
cept by questions which would have partaken of the
character of insinuations aiainst my integrity, an
which, in consequence, I sliould have, respectfully
declined answerlng, oo Ee oo AT Tl
* For the information of the Committee I will now
add that ot the time the gentleman referred to,
urged our advocating an uncenditional recharter of
thic Baok, stor at any olher time, ditd he or _any-other|
person promise or insinuale, divécily or indirecsly,
that the Bank of the United States would make w
luans or accommodations of any kind or description
whatever, As T have before stated, we never enter.
tained the idea of applying for such loans until many
months thereafter, when our locc! Banks refused do
dizcount for us good paper, and as 1 believed (whe-
ther correctly or not I cannot say) because we nd-
vocated the rechartering of the Bank of the United
States. When we did make the application fot the
loan, it was without the knowledge or advice of the
individual heretofore referred to, and I zuv; not

awarc that even at thia moment he is apprised of our
having received any accommodation from the J ank.
1 will also state for the information of the Com.
mittee, that 1 am satfsfied in my own mind, he did
not act as the agent of the Bank in making theloan
to Mr. Noah, and far the following reasons: ]q the
first place, he would nat have churged a commission of
ifZﬁ per cent., and secondly, the money wonld hade been
forthcoming when required. But instead of that being
the case, ke gave his and his futher’s paper al shoit
dates, which was not paid when-due, whick my father-
in-law, Mr. Stewart, cashed, and one third of which
was replaced by his notes at sixty duys and siz months,
because he could nat raise the funds at the time he had
agreed on, o b L :
- I have said that I believed the article of 30th No-
vember, 1829, was, in part at least, written at Wash-
ington, I consider it my duly’ to add, that { hnv‘e
no reason to- believe it was written with the know-
ledge of, orexpresied the views of the then Secre-
tary of State. From an intimate knowledge of his
character, I am convinced he would not have ap-
proved of such a proceeding. * R
It may be proper to add, t
the Joan of $20,000 from the Bank, we have added
to the property of the Courier and Enquirer, boats,
press and types, which have cost us uprarde of
19,000, and that the whole amount of our accommoda-
tion from the Bank at this time i3 but-$18,000, whick
will fall due in August next [and we have not a dollar
\of accommodation from any other banlk.] = "
No. 19. M. Cambreleng.~You have referred to
your notes with Mr. Stewart’s endorsement baving
been thrown out by our locil banks: will you state

what banks you refer to? & it
Jns.—The City Bank and National Bapk,
' No.20. Mpr, Cambreleng.—Can you state w
Presidents of these banks? ot i b
" Ans.—Albert Gallatin is the President of the Na.
tional, and Isaac Wright the President of the City
Bank. ;{1 do not attribute, to these gentlemen, nor.
to any gentiemen in particular, the rejection of our
paper. lonly”know that our nates were rejected,
although the ‘security offered was abundantly good.
I believe that in all our local institutions, notes are
thrown out if any two af the directors dissent, and,
Frcquenll_\'ifun]y one objects; and that they are not
required to assign their rcasons, 1 do not charge
that our paper was rejected because we advocated
2 recharter of the Bank, but in the absence ot any
other scemingly good cause, I attributed it to that,
and nacted accordingly. Pt
E Friday morning, April 6, 1832,
1 said yesterday, that from a vuriety of circum-
stances, I was satisfied that the gentleman wha ne-
gotiated the loan for Mr. Noah, did not act as the
agent of the Bank. [ will now add that he informed
Mr. Noah and myself it was necessary for him to go-
to Connecticut for his father and the money—afier
a few days he apprised us that his JSather had ar-
rived, und we were invited to ki house, where we
were intraduced to his father.  The ten notes drawn
by Mr, Noah and endorsed by me were given to
bim, and the paper of his father endorzed by him was
received in return, There were three acceptances
for 4875 dollars each—the 2 and a half per cent.
commission being deducted—and all of them fell

ho are

P f
aper, and asid ha {{hing growing out of th

hat since we procured |.

tion, but without success, ‘to different members “of} o paid & maturity, and on the 10th May, a3l sub-,
the House to introduce & nimilnr,resalution—-thhy sequently

yoderstood, the last of !hcagncceplnnc:s, .
which liad tien been due seme time, was exchanged'

chant in Pearl Street; and the one at sixty days im-

mediately thereafter sold to a broker in FWatl atreee. |

1 have undefstood from this gentleman within lhe
Tast month, that this money was loaned by his father
~that he was in want of funds in Junuaty last, and
that he went to Connecticat; procured these notes,
and had them discounted in the U, 8, Bank upon
some collateral Security. -~ - i, et

. The following are extracts of agreemerit bétween
Mr. Noah and myself, to which refefence was made
yesterday; [and which. go fo show that Mr. Nouh

‘cannat control the course of the paper.) ¥ e
" Article 5, “In case of disagrecment between the
s2ig Webb and Noah in relstion to the course to be
‘pursued by. the paper, or on any: ‘othd miatter or
the connexion hereby formed,
t is agreed.that such’ difference shall'be submitted
to Alexander Stewart, whose decision hall be bind-
ing upon the parties,”” % R
. Article 7. “All notes_giver for the benefit of the
concern shall be drawn and signed jointly and seve-
rally by the said Webb andNoab.> i, i
Article 10. ¢“No dividend or division of profits
shall be made until an actdal surplus of money ac-
crues not required for the carrying on ‘arid conduct-
ing of said newspaper.” . ;
i s {COPYL) et e
Judge Clayton, Chairman of the Committee for En-
. quiring iato the Affairs of the U. 8, Bank: - %
oo vmnpiees ey’ New York, April 8, 1832, ¢
Sir—On the return of Mr. Webb from Philadel-
phis, 1 learnt from him this morning for the' first
tiag, thatthe sum of 15,000 dollars had been loane:
by the President of the U. 8. Bank to ‘Silas . Bur-
rows on my paper endorsed by Mr. Webb: and he
suggested that Burrows had obtained the loon to
enable me to purchase the moiety of the Courier
and Enquirer establishment formerly owned by Col,
Daniel E. Tylee, Justice to myself requires lhat
no time should be lost in correetin

B

facts as they accurred.
¢ Col. Tylee finding that his duties as
Savings Bank of this city, prevented a proper st

intentions 1o dispose of his. interest, and offered i
to sundry persons. The friends of the paper alarm
ed at the prospect of that interest

desirous that Mr. Webb should have assoc

ircumstuance 6 him,'anid believin
ficilities, propoged that he uho\ﬁ

er cent should be paid every six months, with in

that he conld not well take that sam from his capi-

tal, but that he approved of the purchase and would

apply to his father in Connecticut for a loan to that
amount. [na few days he informed me that he was

0ing to Gonneaticut for hisfather, and subsequent-
y, that his father had arrived in town and invited me
to meet him at his houge in Bleecker-street, where,
after much preliminary conversation and arrange-
ment, 1 gave my notes to Mr. Burrows, senior, en-

a half percent. to Mr. Burrows, junior, and received
from Mr. Burrows, senior, his paper, which was sub-
sequently cashed by 3lr. Alex. Stewart, the futher-
in-law of Mr, \Webb. It was not for sixmonths after
negotiating this loan, that the final payment was
made by Mr. Burrows. Judge, therefore, of my as-
tonishment at having heard a suggestion that that
sum in money was loaned by Mr. Biddle for my use,
wlhien throughout the negotiation the name cf the
Bank was not mentioned, and I never for a moment
suspected that the loan emanated from any other
soeurce than Mr. Enoch Burrows of Connecticut.
. If any reference to this transaction is made in your
report to Congress, you will, gentlemen, see the
Jjustice due to me in making this explanatary state-
ment part of that report, and if it is to be referred to
without this explanation—this utter denial of any
knowledge of the supposed agency of the Bank in
the purchase—I ask the privilege of being called
hefore you, to confirm the statement which I now
make under oath, :
Respectfully, your ob’t. serv’t, "
- . i M. M. NOAIL
1. S. Monday, April 9.—Since writing tha lore-
going I have deemed it expedient to present the
statement at once in the shape of an affidavit, -
Sworn vefore me, at New York, this 9th of April,
18532. iy R A
. ALYRED COLVILL, Commissioner of Deeds.

" BANK OF THE UNITED STATLES.

We lay hefore our readers to-day, to the exclusion
of nearly every thing else, the Report of the Com.
mittee of the House of Representatives, appointed

ils charter have been violated or mof;* Hut who have
presumed 1o investigate the private accounts of indi-

Banking facilities heing made public.

appear to hé false in its conclusions as regards the
Bank, and unjust in its insinuations against us, for
the “purpose of gratifying £roremint .C. Caxnas-

sent a grateful offering to his stock-jobbing friends
and ‘“money changers in this State.”’—But of this
more heveafler; we will now proceed to examine the
report with the festimony and facts clicited in our
case; and then let thafpublic decide whether thereis
aught in them to justify the coloring which the Com-
mitter have given to these transactions in their re.
port, or whether the Bank can in any way be cen-
sured for affording us the necessary banking facilities
for conducting our business. - We are not only pre-
parced to-justity oursclves, but we will demonstrate
that the Bank has done nothing to impair its high
claims upon the confidence of the people.
In the first place, as regards ourselves, we havé
never borrowed but $35,000 of the Bank. The first
loan made to us was $20,000 in August last, for six
months, and at the expiration of that period we paid
$2,000.  On the 15th December we Lorrowed $15,-

in Jocal Bank Stock speculations, bad made applica.

due in April,  As I have elready stated, (hey were

i

000, and this was repaid W the Bank, ninefy-thres

. .

a statcment cal-
culated to do me an injury, by a plain statement of
piea Bk {RR A

cashier of the

tention to.the concerns of the paper, announced his

assing into the
hands of & person appaosed to its puliqiquft;:rsc and
ed,with

him a partner -entertaining similiar political views
and personal regard; proposed to me to purchiise
Col. Tylee’s interest—and Mr. Stewsrt, the father.
in-law of Mr. Webb, offered to loan me 5000 doHars
in the furtherénce of such views, - Being on terms of
intimacy with Mr. Silas E, Burrows, | mentioned tle
that he possessed
d loan me_ 15,000
dailars to effect the purchase on condition that ten

terestunitil the whole was liquidated. He told me
that his mercantile operations were extensive, and

dorsed by Mr. Webb, and a commission of two and-

“{p examine into the proccedings of the Dank of the
United States, and to report whether the provisions of

viduals, and for the purpose of injuring the Bank and
to pratify the personal views of ane of the Commit-
tee, brought before the public our business transac-
tions with that institution,—That they have done so,
we have no cause to regret—we do not shrink from
the investigation, nor do we ask any sympathy or
charity for our proccedings.. We stand upon our
rights to horrow money where we please, and of
whom we please, and we have no objection to our
But this daes
not justify the Committee in the inquisitorial inves-
tigation they lave prosccuted, nor will'the people
Justify their report upon that investigation, if it shall

Lrxo’s personal Jiostility, and enabling Him to pre~

days thcrcaﬁer—-lcaviug us at this time indebted to
the Bank in the sum of erghleen thousand dollars. The
Committee say that we have had $32,975 from the

and that the persons conneeted ' far two notes at sixty days aiid six months, drawn by 'Bank; but this is not the case, and even it it were
with the Mechanics and Farmers Bank, the Editor | the negotiator of the loan, and endorsed by a mer ' true,

the manner in which the statement is made, id
intended to mislead the public. 1 i

It would scarcely be c[ecmezl Jjust in this commer-,
cial community to add together the total amount of
discounts of a merchant for twelve months, and then
declare the sum total the amount of his account with
a Bank, when in fact fwo:/hirds of the whole amount
had beeri liquidated.  And yet such is the course of
the Committee in relation to our account, besides
adding $17,975 which they knew was not done for
us, and which was an individual loan to Mg, Noan by
Mr. Ewocu Bornows of Connecticut ag’he believed,
~—the paper for which he supposed would be held
by Mr. B. until it became due. S N

‘The only ‘question thit arises in this matter caleu<
lated in any marner to afféct the Bank, is, were the
loans made upon proper gecarity! ‘The first loan;-it

for a foan with which he purchascd a moiety of this”
paper. The amount was only $17,975 and with the
guarranty of Mr. Burtows, it will scarcely be contend-
.ed that the security was not ample. This being the
'case,’and money at the time, a mege drug in the mar-
ket, where the impropriety of the loan, unless some
object favourable to the Bank was to e obtained?
None whatever.. But the Comimittee snsinuate that
‘the President of the Bank had some such ob{'ect in®
view, beeause forsooth Mr. Bin e frankly teils them
that Mr. Byrnows came to him with letters of intro.
duction from the late venerable Ex-President Mox-
rox, and informed him that “he was desirous of be-
friending Mr, Noah and assist him in the purchase of
a"néwspaper; and he giked if the bank would dis.
count the notes of these parties; adding, that, al
though as 2 merchant he did not wish to appear asa
bortoiwer, or to put his name on paper not mercan-
tile, yet hie would, at any time do so, whenever it
might be necessary to secure the bank.” =0 i 0
' Does it appear that Mr. Biddle had any intercourse
with Mr, 'Noah for the purpose of intimating his ex:
pectations, inthe event of this money being advanced?
Or does it appear that even Mr. Noal- was informed
who was his friend in this case, and to whomindebted
in order that his feelings of gratitude might prompt
him to favor a re-charter of the' Bank? No—nothing
of the kind.  Mr. Biddle according to.the Commit-
tee’s view of the subject, made Mr. Nouh the loan for
the purpose of corrupting this paper, and then con-
cealed from him all knowledge of the fact that the
Bank had befriended him!  This is assuredly a novel
mode of bribery—a ncw system of corruption, an
"one which made its impression upon the minds of the
Committee; for to get over it, and to fix upon Mr.
Biddle and-the Bank the charge of bribery and cor-
ruption, they meanfy insinuate—nay almost directly
charge, that Mr. Webb and afterwards Mr. Noah per-
| jtered themselves on this point, by gravely telling the
public that 4t was without the knowledge of Webb
& Nouh as they stnfe” and .t is.stafed by Webb &
Noah in their testimony!’ 1s this honsrable in such
men as have signed thic report? Is it just? On the
contrary, is it not a buse attempt 1o Lmpugn our testi
mony, simply because that testimony fully acquitted
the Bank of any tmpropricty, and placed the loan
from Mr. Biddle to Mr. Burrows upon a:business foot-
ing, and not in’ the remotest manner connccted with
the course of the paper or the re-charter of the Bank?
On the testimony before the Committee, which we
now lay before the pu¥lic, they could not doubt but

i

for any other purpose, as cheer
purpose of aiding Mr. Noah. 2
But lct s examine thg testimony on this head and
see how effectuully Mr. Biddle kept from Mr, Noah
the knowledge of the service rendered, which ac-
cording to the committee’s insinuations, was discover-
ed to operate as a ribe, and is now arrayed iir judg-
ment against the Bank. B

| Mr. Wrou swears in answer to Mr. Cumbreleng’s
question on this matter.  “Mr. Noah did negociate a
loan of $15,040 to enable him to purchase the inter-
est of D. K. Tylee in the Courier and Enquirer.
‘That loan was made by a_gentleman in Connceticut
[Mr. Engch Bumtows] and negociated by & gentleman
in New York, [Mr. Silas E. Burrows] who received
a commission of 24 per cent. It was paid in difter-
ent instalments between the Ist of April and 15th of
November, 1831. 'F'he sccurity given by Mr. Noah
was ten notés with my endorsement, which I under-
stand have since been discounted by the Bank of the
United States for the benefit of the individual [dgr.
Burrows] who received the twa and a2 half per cent
commissian for iegociating the loan. 1 know nothing’
of their huving been subsequently withdrawn.”.

i And again : . “For the information of the commit-
tee T will now add that at the time the gentleman re-
ferred to, urged our advocating an unconditional re-
charter of the Burk, nor ol any other time, did he or

fully as he did for the

rectly, that the Bank of the United States would make
s loans or accommodations of any kind or description
whatsocver.  As T have befuore stated, we never enfer-
{ained the ideu of upplying for such loans unfil many
months thereafter, when, gur local Banks refused to dis-
count for us good prlpc;g‘nnd as [ believed, (whether
correctly or not, I cannot sﬁ,? becayse we have ad-
vocated the rechartering of the Bank of the United
States. . When we did make the application for a
loan, it was without the knowledge or“advice of the
individual heretofore veferred to, (Mr. Rurrows,)
and T am not aware that ceen af this moment he is ap-
prized of our having ‘received any accommodation
from the Bank.” i, £t s

i ¢4 will also state for the information of the Com-
mittee, that I'am satisfied in my own_mind, he did
not act as the agentof the Bank in making the loan
to Mr. Noah, and for the following reasons : In the
first place, he would nol then have charged a commission
of 21-2 per cent, and secondly, the money in such ease
would have been forthcoming when required. - But in-.
stead of that heing. the case, ke gave his and his /aln‘rar‘a
;uz)er «t short dales, which was not all paid when duc;
which my father-in-law, Afr. Stewart, cashed—and one
1 third of which, was replaced by his notes at sixty days
and six months, because ke could not raise the:funds at
the time he had agreed on.” c
And again: :

i Friday morning, April 6, 1832.
“1 said yesterday that from u variety of circum-
stapces, I was satisficd the gentleman {Mr. Burrows}
who negotiated the loan for Mr. Noah, did not act
as the sgent of the Bank. 1 will now add that he in-
formed Mr Noah, and myself it wis necessary for
him 10 go to Connecticut for his father and the mo-
ney—after o few days he apprised us that his father
had arrived, and we were invited to his house were we
where introduced to kis futher. . The ten notes drawn

and the paper of his father endorsed by him was received
in relurn. There were three acceptances for $4875
cacli—the 24 per cent. commission being deducted
—and all of them fell due in April. As I have already
stated, they werznot all paid wt maturity, and on the
10th May, as I subsequently understood, the last of
[ Conciuded it the Fourth Page.)

W

will be ‘perceived, was madé to Mr. Sinss E: Bug. |
rows upon the notes given to his father by Mr. Noag

Mr. Biddle would have loaned Burrows the $17,975 -

by Mr. Noah and endorsed hy me were given to him, ..

A

5

any other person promisc or insintiale, directly or indi- -
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