UniTen Srares Bank.—The Philadelphia National Ga-
zelte, possessing means of ample and direct intormatien, pro-
nounces “the current reports concerning discoveries by the
Bank Committee to be preposterous in every respect. Fueh
ofthem equals at least the story of the three black erows.— |
But as far as they affect the price of the steck of the Bank,
they deserve something more than derision. They chiofly
serve,—~-if they bave not been invented or propagated, for

the benefit of the brokers in Wall street, New York.”! We

thought as much fiom the beginning ; and se, probably, |

thought the public yestecday, asthe stock of the Bankrose |
twe percent. in Wallstreot. The annexed article upon this |
interesting subject, is copied from the Philadelphia Inquirer
of yesterday morning :

TIHE BANK INVESTIGATION.

We annex some rematks from a morning paper, to which
we invite the atiention of our readers.  They touch upona
suhject in which the people of this community feel the deep-
est interest, and come, 2s is alleged in the article, truly we
helieve, from a disinterested source ;a source * uader no ob-
ligntions to the Bank.” Rumour, with her many tongues,
has, for some days pasi, been busy concerning the affairs of
the Bank and the progress of the investigation, and we much
mistake if many gross and malicious falsehoods have not !
been propagated by designing persons in relation to the con- !
duct of the institution.  Sore that we have heard we know
1o be grossly false. The truth is, that nothing hay transpi- :
red of the investigation dizcretitnble to the Bank, Allthat |
bas been made known cencerning the examination, has heen '
promulged by persons examined, the members of the Com-
mittee heing bound by oath to keep the details of the inves-
tigation sceret, and having in no instance violated such oath. |
‘I'he rumors, therefore, that are in cirenlatien, must hnmi
heen derived frem tthe witnesses.  These witnesses, ag we |
hiave understood, are under no obligations of oath, and
are conscquently fice to speak upon the subject as they
choose.

It is certain, from what has already transpired, that the
ublic are indignant at the supposed inquisitorial nature of
ihe investigation—are indignant that the testimony of dis-
missed officers of the bank, the insinnations of ¢ discarded
diseonnters,” and others equally disinterested, should he
heard—and yet - they are anxious to discover fo what extent
this investigation hus been caried, to know, whether or not,
as Is rumored, one class of titizens have been particularly
singled ont, and held up as liable to corruption—whether or
not any private accounts havo been serutinized, &e., in or-
der to ascertain how far a secret investigation may be car-
ricd on in afree country. We believe that the committee
will act fairly by the institution.  We have the utinost con- .
fidence in Judge Clayton and Mr. Cambreleng, who are un- |
derstood to be the prominent opponents of the bank attach- |
ed to the committee—we therefore believe that what has
been said of the ungencrous mede of investigation te be un.
founded ; but as folso rumors have evidently had un influ- !
ence upon the value of stock, we have thought it necessary ’
to state upon the subject what is here stated, to assure the
public that the committee have authorized none of the ru-,
mors in circulation, and alse to state our impression that all ’
of them derogatory to the bank are at Jeast distorted. In- )
deed, so far as the facts have reached us, and we have con-
versed ‘confidentially with one prominent and important wit-
ness, the investigation, instend of implicating the bank,
will exonerate it from all charges of corruption, and
prove to Judge Clayton and others that its conduct has beer :
aspersed. i

The following is the articlo referred te above :

"f'lie proceedinge of the eommitice of Congress, in session

I at Philadelphia, on the Bank of the United States, being se-

I exet, we know nothing of thein but by common report—on

| which authority, it is said that they have nst made any ma-
terial discoveries. Whatis deemed the most important, if
weare correctly informed, appears to us to be insignificant
—if not indeed un unwarruntable impeachwment of the frec-

- dom of the press and the proper function of banking. The
rinnor is, that o, merchaut burrowed of the bank on hisewn
uuquestionable seeurity, several thousand dollars to lend to
the editer of a New York paper; the loan being entered on
the books of the bank, and moreover paid off by tha bor-
rower not long after it was taken.  T'here was no dealing of
any kind, as we understand, between the editor and the a-
gews of thebank.  But as the borrower got the money fram
the bank, and the newspaper advoeales ity re-charter, it is
suspected, and to he charged that the bank corrupted the
editor. ‘fhis is a false conclusion from flimsey premises.—
Editers of newspapers, like all other men, may borrow with-
out being corrupted by loan. 1t is, like their denial of fit-
ness (br oflice, an unienable dotraction, to charge them with
peculiar liability to improper influence. But if this story
be truly reported, the bauk had nothing to do with the edi-
tor. ‘I'heir dealing was with the merchant borrewer—and
surely no bank is answerable for the use its borrewers make
of their loans.

We trust therefore,that the committeo will rely on no sueh
finile charge. 1t will turn to nothing, if indeed it does not
recoil ; for all the respectnble presses thronghout the coun-
try, witheut distinetion of party, whether for, or against the
bank, will condemin it.  For ourselves having none but a
plain right onward course to pursue, being under no obliga-
tion to the Bank of the United, States we regard it butoss a

public institution, to be supporied or censured according to
its deserts.  Wo expeet with due respect the report of the
honourable committee ; hoping that it may be such a8 will
be zenerally aceeptable. "Their powers are unlimited. Their
reseavches wifl no doubt be thorongh We would, with
areat deference, however, snggost to the distinguished mem-
bers of the ¢ommiittee, that discarded discounters, directors
und cashiers are dangerous informers to a seeret inquisition.
Compiainants and busy bodies abonnd ; and the ¢ndeavors
of such persons to wrenk their spite, are but teo natural.—
‘I'he affair we have alluded to can do the Bank no harm :
nor will the adoption of itas an accusation by the commnit-
tee do them any guod. On the contrary, it will give um.
binge to the press, and be deemed by the public a violasion
of the fair functions of banking.— dmer. Seuntinel. l
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