Laetter from Juage Clayton, to the Editor of the
Globe.
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Mr. Buam: I notice in the Boston Conriernn ex-
tract of a letter from me, in answer to one asking
information an the subject of a Cotton Factory
which I am concerned, for the use of the New
York Convention, [ regret the whole letter was
not published, and ask now the favor to have it
done and especially to give its true date, fur |
know it was written in time for the Convention,
which metin October.—T'he letter purports to huve
been written on the 7th December, 1531, and the [
garbled extract is intended to convict me of inean-
sistency, There is not, however, the shightest dif-
ficulty in this thing, and [ am glad the matter is <o
much questioned as, not only to rive great uineasi- |
ness to the manufacturing gentlemen but to afiird |
me an oppnrmnil}y; of exposing their long concealed
impositions. In the month of Junnury last ane Com-
pany purchased out the northern purtuer, which
made it necessary to go into a full mvestigation of
our concerns and to take an accurate account of |
every thing we had done, which had never betore
been even attempted, for most of our yurns and
cloths had been placed in the hands of distant agents
and scattered throughout the State, from whom we
had not received regular returns,  Since wy arri-|
val here, | have been advised of the settlement,|
and the fellowing are some of the extructs ofletters |
on the subject. ‘

One of the partners writes, under date of Feb,
Oth, 1832, “T'he old gentleman hates to give up,
he says we are making at the least calenlation, 200
per centclear.” My son,on the 15th of Aprl, -
forms me that after much ditficulty with our north- |
ern partner, he claimed nearly twice as much as
the rest conceived to be due, the afliir wos reforeed
to arbitrators of his own choosing, and their wward
gave the following uncommon resnlt :

“ Capital, $4,004 98—His nett profits $1,172

This included the business froin about the Ist of
January, 1830, up to the st of Januar,

One of the arbitrators writes 2 af
have no doubt been inforined of the sett
the Factory business, Therehy [ hnd o
your affairs, and without publishig it ahroad, I w
sny that bevond all doubt, 1t 1 o9t inyestment

h




of woney in Georzia, so fur us 1 know or believe,
21 isa greut business indeed and increasing in pro-
L

By this time I npprehend, all the inconsistency
has vanished,  When Lwrote in Septemder, (a3 1
believe) we had made no dividend, nor had e down
to that time done any thinzg but spend money, for
we liL‘]ll inereasing our Inuchml:ry trom the proceeds
of the Pactory : but as well as™ L now recollocet,
that letter gives a fattering nccount of our future
prospects, which seems to have bean even * bglt-
er” than | Lind anticipated.  But for the purehose
above mentioned we should not have known on
tene situation, perhaps for a year to come, — As soon
however, as [ did know it, [ was determined the
weorld should kzow the teathabontit, and 1 only
wishy instead of trying to smother its effvct, the
xample could be followed by those gentry who da
not like to give up their cent per cant,

[ will take this accusion to correct the report of|
my speech, as fie as itis given, L amomade to say,
that [ had operated as w <ponge upon my neiclibor
nnd had sucked np this from their hued - caring:
This is not what | smd. My remarks were the |
CIf the capital invested by the company to which 1!
belong, say some where about 30,000 dollars has;
doubled itseltin two years, what ig the conses
quence P—T'he gentleman from Tennessee (Mr
Bell,) wha sy eloguent!y painted the exaetions and
influcnce of wealth, anid the miseries which the
studden and rapid aceamulation of money mast e
ate 1n any comminity, spoke tealy, when lie said

| some one st lose when another gnins.  Nuow,
{ Sir, apply this teuth to the fiet T have rela
Phirty thonsand dollurs, in two years, have been
| sonked upas witha sponge, withinneertain circum-
forence.  \While we liwve gained it one neighbors
have lost ity and thougli they are too gencrous
complam of'ies, knowig that neither our motives
| or feelings so enter into the system as o desire its
L eontinuanee at the cxpense of prineiple § yet thi:
19 its teae ofttet thronehout this whole conntry
And yot it must be helped by the ard handes
Jabor of'anr honest planters, to whoss fiuits al
other trades and professtons must look for support 4
g Ao 8. CLAY'TON,




