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It was onmotion, Reseleed, That the pro-
ceedings of this soctety be published.

Oumaotion, 1V he Society  was Il‘jl"lﬂ"ﬂl
ull the first mouday 1 Dee, 1831, 7 o'clock,
P. AL C. 1 PAINE,

M. D. Ree, Se

JUDGE CLAYTON'S REVIEW

Of the Beport of the Committee of Ways

and Weans, to whom was referred so murh

of the Message of the President, as relates

to the Bank of the United States, which

report wasy in the Howse of Representa-

twes of the U, States, read and laid on the
table, Aprdd 13, 1=30.
Vilt.

We have no hesitationin hazarding the de-
clirntion, that it afl the profus of the Bauk
coubihe fairly Kaown, mallits various branch-
es of business, tking into view all its op-
WICSSIONE, LS tyranny over the State institu-
nons, wiud consequently the interests of the
prople of the States, as practised by their
vampyres, the Branehes and the Brokers, it
would as fiur exceed in point of expense un
ineonvenienee, the good old way of transac
1 this Kind of bosiness by drafts and bills
of exchange, as dealts and bills of exchange
are now smid 1o exceed the Bank-bill method
of exchange.

Jur another reflection is sugaested at this
place, 1f the bills of one branch are not re-
deemable at any of the others, what is the
difference between them and  State Bauks 1
I they do noteven know ench other, but hy
the usunl temper of speculation, why are they
to he prefered to the loeal institutions 7 Is
there o charm in having one bank called the
mother, anl all the others yeleped the branch-
est What is to linder the State Banks from
doing thig buswess, if they have the snme
advantaggs of the publie deposits 7 1t is 1o be
hoped that all the money, eredit & tnlents for
bavking, the only seerets of n bauk, (unless
alarge share of dishonesty should be one)
do not exclusively belong to the U, States
Bauk.  T'here have been some State Banks
that have manawed ns well, and supported as
wood eredit as the Federal Bank, nt least as
well as the hranch at Baltimore.  Is there not
as meh wisdom in State Legislatures to re-
anlute these fnstitutions, as i Congress?
Congress is composed of men from the States,
nand it is fondly to be hoped they do not guite
tuke awny oll the sense belonging to those
untartwnate dependencies.  Ah'! hut says the
Repory the State Legsintures Inelcintegnty,
they sre fould of an unsonnd currency to “at-
traet Bnportations o the pomts of greatest
depreciation,” they are afrnd of their popu-
larity, they wre afrad of “distressing’’ then
constituents, Sy mnking the Vanks hooest
Nowr what Coth ean be placed in reasoning
hike thas? What kind of a eanse must that
b wliieh requires such an insinuation ? Up-
on what times have we fallen, when the very
erentire uns ol the corruption of 1=
maker, nud elams wil the publie virtue of the

ountry U e Report delights o draw upon
expeienee tor argnments, when did ever the
Stat s et thus hnsely 70 is true they lave
cted ignarantly, wid for the want of «xpert
vnee ina new basiness, many ovils have re-
sulted, but is thus any reason why they should
not profit by their mmsfortunes, and improve
the syetem? I any measure of Congress has
wqumred iy degree of successful operation,
w this sulijeet, surely the Stutes need never
lospare, To wiad up this part of the argo-
ment, we feel disposed to atford our readers
a small noater of ambsement, wnd it s well,
ceagionally, to stir such o feeling, in the de-
wte of w question oflerg so many provees-
nons to our highest sense of wudignati
Speaking of State Banks, and thew groat in-
speteney W manage the curreney, even of
their own Staies, the Report modestly states
1y fwhen Basks have the p wer of arlu-
vy contracting and expanding their issues,
without any general cantrol, they exercise a
dangerous and despotic power over the
progerty of the community than w: er ex
resed by the most absolut: government. In
~aehia stute of the gs, every man in the com-
wenty holds his prapirty at the mercy of
woney making corporations, which huve n di
aded interest to abuse their power,”  Mer-
itul heavens! that the Bauk of tie United
Seetes should hold such a lnnguage to the
fanks of the States! 1t s like the language
al” the wolfy, who, when vising from the repust
of a lumby and obiserving an mnocent dove
vxpitnig o agonies, within the talons of
Viiture, thanked his God he did not live by
apine and murder! We have said some
vhere in this long discussion, that 1t is a bad
rule that will not work both ways,  We think
we now nfford the remarkabile, and we trust
o less happy ease tor s npplieation, and this
case s found man eliborate argument in (-
vaur of the cxpediency of A Ba k!
For the obwvious reason that the State Gov-
tnents wiil exaetly pursue their own tros
terestsg ws wellasthe Geners) Goyernment,
toat they have as mueh, and indeed  more
~e (or Banks thao the lutter, that they have,
o0, just as much honesty and iutelligence,
hat their momied men have as much skill
aul exporience 1 the Stockholders of th
Vederal Bank, will State Baoks be finally
and usefully conducted s wny wa-
wttution whatever, and it is no good
roument to draw unfavorable conclusious
rom adifferent expenence of the pust, Evils
1" thist ki will correet themselves, and the
Uit States Bank farmishes a memorable
wstanee of this trath, for no establishment
d mare 1n s commencement, and none,
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recewvable ut the Duatom-House, and Land- Ist
Offices, in payment of duties,
lands, has an effect in giving uniformity to the
value of these ills, which merits a more full
und distnet explanation.”  Now, do precise-
ly the same thing to specie pnying State
Bauks, and our life for it, precisely the same
eftects may be expected.  Have not the U,
States Bank and its branches, constantly re-
cuived the bills of reputable State Bauks?
Docs any one so risk lis understanding ns
to helieve, for o moment, that this old Fox
and Ler livier did not know what they were
after, or that they expected to lose any thing
by such a course ? As we stated before, did
they not do the greatest part of their own
husiaess in State puper ? And why wmay not
the General Government do the yvery same
thing? It timorously gives out that it is a-
Iraid to trust the State Banks, and yet its ve-
ry agent tikes a pleasure in doing it, as well
for the profit of such a confidence, ns ocea-
stonally to indulge a malicious pleasure in de-
vouring ther.

But It us listen to the argument of the
Report agninst the position we have just al-
anced, It as saud (continues the Commit-
ve) that this government, by making the re-
sumption and . coutinuanee of specie pay-
ments, the conditi upon which, the State
Bunls should receive the Government depo-
sitg, might have restored the cutrency to o
State of uniformity.  Without stopping to
give thewr reasons for believing that specie
poyrients could not have been restored in this
way, afl that, even if they could, a uniform
currency of the general credity thronghout
the Union, would not have been provided, the!
Committee will proceed to give their reasons
for thinking thut such a connection betwecn
the Federsl Government & the State Banks,
would be exceedingly dangerous to the punity
of both.” e Committee then proceed
with another string of ifs, “if there was no
National Bank, nud if it was left to the dis-
eretton ol the Secretary of the Treasury to
seleet the local bunks in which the Govern-
ment deposits should be made, all the State
Banks woulil, m that ease, he competitors foff
the favor of the reasury ; and ra one who
will duly consider the nature of this sort wf
patronage, can fail to perceive, that, in the
hinnds of an ambitious man [{/'] not possess-
ed of perfeet purity nud unhiending integrity,
it would be eminently dangerous to the pub-
lie liberty, wi:d the most extensive corruption
brought to bear upon the elections throughout
the Union,”  Can it be possible that the good
sense of this country will be tnken and led
cantive by such logi us this ¢ Did ever any
one witness the adroitness with which the!
reasomings of the Committee perform the fa-
erngs and wheelings of political manceuyring !
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sifey all s proper and necessary! No danger
to be feared from its influence! Not the least | ¢
harm o he apprehiended from a “connection
between the Federal Government,” and that
wstitution ! Can he so regulnted g not o in-
terfere with the Government! Its immense
power can be so fettered and  muzzled that
even children, with perfeetiapumty, mny loll
apon its claws and sport with its very fungs !
Rut the momwent they turn to State institations,
they admaonish in the most alarming tones to
“trend  with cautious step this  dangerous
ground!”  Every thing is big with horeor !
When discanting upon the bills of the United
States Baok, “they are more to he desired
than gold, yea, thun much fine gold!" But
when they turn to the bills of the States, then
what an uproar about the public liberiies |
What an etfect upon the elections! What
inatruments in the hands of ambition ! Nay,
they wight excluim in the bitter strains of the
poet—

“Cura'd paper credic! lust and best supply !

That lendn corruption lighter wings to tly !

Gold imp'd by thee, can compass hardest things,

Can pocket States, can foteh or carry Kings ;

"o

Nourish,  As our uncle Foby said to corpo
ral Trim, when weeping over one of poor
Yorick's Sermons, “why, mun, there’s not n

foreboding, by saying, “they will not stop to
give their reasons for behieving that specic
puyments, (on the part of State Banks) could
uot restore the enrfency 1o a state of unifor-
mty,”  Now they will pardon us, ead we
think we have the right to wake the asser-
tion, that they had no reasouns to give, and i
15 one of those artful movements, often used
hy a dexterous debntor to curry the question
from the judgment to the imagination. It is
nlong settled and well known principle of
evidence, that the best testimony of which
the case 1s suscephible skall be produced, and
its ahsence shall involve this cousequence,
that it does not exist, for no man is presumed
10 be under the mfluence of such unmenning
Wy, as to sufler that to be lost which lie has
it in his power to save,  We elaim the full
henefit then of this rale, not less sound than
safe, and demand of the Committee to “stop
and give their reasons” on this point, for we
Liold it to he the most important in the whole
discussion. @nee admit thatthe State Bunks
ean do all that is done by the Federal Banl,
& the question 15 atan end, forthereis noman
of one spark of honesty or one ray of tel-
leet, that will not find his verdiet in favor off
the former.  \We are not to be frightened out
of the matter by an appeal to our fears.  No
man believes, that if the public Liberties are

tara season, so dreadfully threatened a spee-

a | dy exit,
vyl Letthe General Government positively re-
il [ e allits revenues to be pmd in specie, or
e | the bills of specie paying Banks, and let firm
and well regulated State Banks be made the
v [ places of public deposits, and why may not
us | the snme corsequences be expeeted from them,
as from the bravehes condueted precisely up-
bet on the ssme plan ? 1, s the Committee have
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dectared the Bauk of the United States by a
Ssulutary ageney,” has “enforecd specie pay-
ments onthe partof’ numerous loeal Banks,”
and therehy  secured nosound currency, why
mny not Csalutary enactments, on the part of
Congress do what the Bank has donel Does
el any o e believe th ot State Banks could not
h! make atrangements to pay off each other's
¢ hills, and to honor reciprocal drafis 7 Will
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| rioms quarters of the Union, enable them with
the srentest possible facility, to effeet this o
jeet? Muke it theirmterest and you will have
to the letter, the same resalts that yvou now
hove from the United  States Bank, @ d it
numerons branches.  The Report remarks,
Sthe Gt that the bills of the United States
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L.

sale under such a Patagonian ns the Naton-
ul Bauk, they have any thing to dread from
such a Lillyput ws o State mstitation,  1F
there should be but one in n State, there will
he no competition, if more, but one can be
favored, and that will be sufliciently checked,
not only by all the athers, but what is better,
by the good sense of the community, the Ark
of all ourrights. ‘T'here is no more danger
from that source than from any other hranch
of governmentalpatronage.  The mom
State Banlk, well restricted by the law of its
institution and beiter guarded by rival inter-
eats, can overthrow the liberties of the coun-
try, depend upon it, they overthrow them-
selves, and this is contrary to every principle
of sclf love,  Besides, the state of that socie-
ty isrotten down to its lawest foundation, and
is rendy to erumble, from any eause, that can
be subverted, or even suhjected to a tremor
by n petty carparation.

We nre admonished to hring our remarks
ton close, hy the fatigaing length to which |
they have boen extended.  Much more could |
be said, less, with any regard forthe question, '
coul  not. We havo ever considered this

subject ns fraught with wider, deeper and q

¢ ' Boulk, apd its branches, ure indiscriminately more impending dangers thoo any which
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A wingle leaf ehall walt an army o'er, T

Or ship off Senates towame distant sliors — —

A louf, like Siby I's, woattor to and fro

Our fates and fortunes, w9 the wind may blow ; 6

Pregnnnt with thousands s the scrap unseen

And milent wolls a King or buys a Queon," )

Let us however enme down from this de- B
lusion, we are only spell bound by a mere |

the p
rd of truth iuit, "tis nothing but a sermon ! [ j#!
The Committee commence this terrible | tothe
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'stands conuected with the ¥ederal Govera-
ment.  We believe it has opened the way
(to nll our present miefortunes, We belfeve
i not arrested, it will end in the consoli-
dation or dis dismemberment of the Uns
ton, either of which cannet be viewed
without uspenkable solicitude. We belivve
the upportynity is pnce mure presented to
brivg the nation to T ssate of sobee reflection,
and its Government back from a mad enreer,
and it the pulllic judament is not distracted
hy lh.e £trifvs of ambitons men, straining al™
ter high appointments, at the expense of prin-
ciples & virtue, there will e a decision i
favor of the Constitution, There is some-
thi g so odicus in uniting a great and flour-
ishing Goverument, founded upon equal Jawe,
whose priuciples disclm distinetions; whosn
benevolence abhiors appression, whose v
detesta éxtortion, whose simplicity disd ins
extravagance, with a great stork-jobbing en-
gine, that the good sense of this community
must, sooner or later, drive their Government
from suck an unloly afliiation. What ! the
pure & honsted republic of Awerica connee-
ted with the grinding exuctions, the unfeeling
avarice, the insatinble cuprdity of a money
making corporation! Is such a Government
acerssary to the distresses ol its people and
wore particularly to the violation of State
Rights, merely to uphold over-grown wealth,
and 1o legalize its power, always sofficiently
oppressive in any of its combinations and
possessing wore than its proper influence ui-
dor all its meditications ! It cannot be.  The
intelligence and public virtue of this country
must revolt against it. . The over-reaching

L eanning ot speculation, the corrupting thirse

for ill-gotten lucre, the contaminating pas-
ston for hording wealth, the sordid desive to
wield the power which fortune confers, witlh
all its disgusting teain of wflated pride, over-
bearing arrogance and haughty mien, alike
destitute of charity or compassion, and the
legitimate progeny of the banking system,
wust give wiy to the illymination which is
inereasing by pouring upon the growing in-
telleet of this rising conatry.  The present
tendencies of the Government, ulas! urescl-
st degree.  Tlicre 1s at present a
withering spirit of monopoly, operating with
a singalarly double purpose, which while it
dendens every feeling of liberality, quickens
and infliames every secret spung of avarice,
and secois more than 1o Jusuty the severity ol
the sati
“Ther Satan naw is wiser than of yore

Aund terp's by manking rich, not muking poor
The tompter saw Lin time, the work ho ply'l

Stocks and subseriptions pour on ov'ry side,
I il the demon makos his (411 descont

1n one unbounded show's ol' cpnT. poee crne,
Sinka deop within them, ev'ry thought control«,
Dubs them ninecrors, and seeures their souls

GATNESVILLE, Nov. 23, 1090
ng of the Court, the Sulicitor tienral, shoare
A o the the Bar, the dent .




