
t:ro:t ... c ~eunRAL.) 

TO THE RON. JOII.lti"QVI.NCEY ./ID.II.\/:3. 
Fl'llm • dt'cllll'llion, thri"-e n'Jit'ltetl, in your nt· 

tack upon the MRJnritt Ill' tho 811uk Committee, 
that yn11 olnJIUled " no injustice of iutention " lCl 
the1r cour~e, yun mi!!ht rratln.v imn!f"'" I had no 
ju•ljrmllnd' ufreplic.tion w yo•t:r l11bored lleftmcc 
of the Bank. But you may 11nt rerloaps rctlfll·t, 
thRl yo_ur politicnl rrlatirm to the publtn, tllltl ,I he 
ra~t treacheries rol'y(lur lifo, entitle yuur roosnntttg 
po .. er tn much '"''~ latlh tltlln ynur wnrtl; tho 
first mav tloCI'tvc, the 111\tfl r o:a111101 ; 1111d wlt<'rC 
y••n might utterly fail in uh\niuing ht!lte t li•r ~'" ' " 
tlnr.l trattnn, ynu 111ight rocc ii•C lfnnolerfulnppl;lll~ l · 
t:•r yo•ur in~f'tlllily. lln\'lnl! u~t'rteol nil Jll!ltr P••W · 
eNI , , C(''lft\1U't )'l)llr!'1 1lf hf itH'• •U'!li;;tlf'IICy, ltntl tn d ~ 
lllr••Y yr~nr ,,,.II tr•tirnuuy hy lh • li•n·,. 111' ur~ ll · 
tn"" el1.1l t:o~ n•\t nt nil unr•·rt:tqnn LII', \l ' ••t' " ltH'I1 \''1u 
<"•nnut C<llnl'lllin, if I Hltllttl<l ~·· 11. • tlor "~ li••lltt illl .l' 
to •tnkr yuu choole between \lou ~•' J )hist•' r & tlw 
hylt!t rlt <' . Wt.on a m111 trlls nul ''It t: rl " u~ nil 
f>"S~thh• j11SIII!'1 l'l mv inl••11tiun:<,11 nrulth "• Willi 
11 ?.l'al wll'i1·h f'\Of'll mn frc c rlnt! ~ ll f •l uft c 11 l'IIIJ'I".I, 
nllom111~ to fut sity hiM ""' " rl ·r.llll'ltlh•rt, loc c 1111 t l 
ulljnctto nnu or tho• •tl hcr 111' the ub.t1 n ·hurnr.l •r . 
l 111111L IH)t b ml~ttntl f' r .: lund HI I UC C • • ll rJII f~ l tt: u · 
mrrttllf this artrlrc••. 'l'h"l"'" I 111ny u« · ll'rt:t j 
nnd •'ll•ltii•Y alluHillh• wlurh ) •uu r n;.t f! 1111tl c ltoi'UC· I 
!''r llli;!loluuo Ml!l1 •11 ' " j u•ll(\', y•·t 1 ~ t ~ " " ' Ill)' .. Jo. l 
~ ,. , l " tl• • If•• \fllh u VII''" r• Jtl1r •r tn Jtrnuly •JII u1y 
' ·t , , ••u rrlt nfru~•· ••trm• n1, or 111 rf'l d lllt v ,,u '""'I 
A ,, 1111 ' ' br''"uh r.frlt •corulll. I :t w H'lt rlh~tJ h.\ .. ,J,.. 
' " lfftr"'l• t~l" yuur U\VII p rr .rltiCttnn th"L t lu• IU:-'fl •>f 
N •If ti'NI'l'Cl 1JII1S l he pu11rl I'>II III" 'IIHIIlf•d hy th" 
lfp-lu) ~· · IH tJ n f r o \'UII ro. ,;, ){ ,.. )'u•• r:ll 'll: lu•n Y,IItJC 
~<l rO iij: u~prCI~ItiO,., ~Ill llwy Rfwll hu l'o uO lr1101 
t•• ntpor ur tlnj•hri ly. I·""' ' """~ "; I tu ny •• lih iltot 
on• tty ct.nq.rt'! , ltnr nll!t!, ,. Y''"• ''"'Y .•null lle IIJ!cn 
1111(1 <li rco·t, ~A\'IIfdlf! II,IJIIII •j f HrllitJ ellpll' '" il111111 
mur h II'Hs nf m~lcv•ll.•nt lll<llllln \ lon. I l ~t·h • · 1: 

~· •\II hn l'f' <I nth! niT rult nf l!l jn~ l l<' • l t" lhr: uonjurlly 
,,f tht-: c·nuunhtrr·, nrut I Cli lll n t t:f ~ tn:< ~tty t' fil ll'l ·' '14Y 
\\ ltio " f-d~druooll li• 111 I'!U Y It hu lt t• l'll J,.,,. 1\ ult
IIUl il•••i)ln. \Vhntnvrr t:llnrtly y•tll muy h••· uf· 
(f'l 'li t.l fr.r 111y motl\'i\'!1, J Rln fret~ lo uwn, I •;aiHh•t 
rl' tjlrttCttt • 111 you~, fi,r I \'crti y lwhc1•u cvr• ry 
scnlitnr•ut in ynur r•'tJil rt lt•td li•l' tl" uhj····t '"' ol 1111· 
I:, II! purpu C of II~RU I!III~ tl10 ch ltlll' t r~ llf IIIII IIIII· 

j mty, nntl In Jlrtlltntlll thr 11rivutc ttnd jlolitiunl 
I'll' WI .. flhP. 0 ank . The tlr~t WM ltt a nih tlw 
rtucur ufth~·'l'l'ninhnnnt, nnd the In t 111 l'! • .~t:.i u u 
rntum in~titu1iun; artrl by 1\JI in~trumcntulity, rc
rnovr• from ulli1•n th • ltiHrt, whu lltteo YI'OrH ht•foru, 
ltatl dltcQvorctl tn yo11 thu ~ccrct of y .. ur lintc tt!! •l 
c•Jntldence with tho rrtt•ro ·r111 prnJ.II tl. \' ult n re 
1111 nmbtll••n< "'""• t1 11 <l v :ry f:t r fr'" " i'""'"sNIIIi:' 
1:, o•J lio •1111,_,, \: •ll lf d•!VUIIrHI l•l tltl' U·111 :t '1rl!,!ht 
•l r ' ' r•tiJ ,.! ," li ' 1' 11•,1' qf th li1-- t, :nul th1• fHH' rdu l 
H'vkw ,nhl1' ... ~ itH ·~ wfl id l yuu wnrc •·re·t ltl' 11tly hur· 
tl Jd :1.V yutlr j)o!J."<OEIOII .l rJU t" llli! 1ht )n .c l RI'K~ t n ll t l f 

I ~ . ; l''f' '"'• ts r ondu:;11· .. r the latt•·r. It i ~ truu, 
H••• ll'! 1111 11 11'11111' <lll~htl o bu runtl(' lur lh • I' '1•1111111'\0 
nfy rmrrh~pn 111<1 11, b r·nu~ • uflhfl tliVI!hH IIfoiU11rl 
cv.•allitl charnel• rul' y<tll r l"'li ll.:nllt lc. \' nur ti)oui
II ~J" 1:., ,tfi •·, "I wlt:dt yn11r rr~·st • lll ~ fllt L in 'on
l[r ·~~ 11lloc I r 111~ 1 ·~1 O\'lllo '" ' ''• l1n • lmd 1111 bo11111 1 ~ , 
rt11 1l11·hH i ~ "'""''• •r 1111 to hU Vl' hnolrt" rl:'gurol l" 
tho lllltnll~ 1• f nuluhdn;: 11. All c .~p·ri t' lll' • ~hews 
t lo"t lh'l r.lomnur~ ~tl'portldy nro C1lltrcly hu hutl in 
tho tr<~trnph ,.f sur.ccH~, l ~ t, ltowu\·or, the a·r.vorse• 
nf li•rlllrt !! but Wither thO 1dury lhrtR OULUincd, nntl 
l< •rtVC tltn Ill 111i111tfto IYhiJIS uf CII IIHf'i '11'(•1 111111 L'l1· 

vy , niJ it~ n nn\1 jl''rviAh diHC <IItl~nt 11111~1 become it~ 
iu~np rablu CIIIIIJinrllntt~. I do ll<•t 111!!0 11 t11 SHY 

th r1t chis i- your r r rui 1 1i~n. thun:,:h you huve cut: .. 
tu~nly p~Ullt'd through the iiJ-Iatl.'d tH'Onts th•t in-
nriubly,pruduct• h. lln vm~: llrAt tlc"crttJtl Rntl 

then b11tr11yetl y•tllr pnrry, il 9muothflll ynur 1ny to 
tho hlg ltnat nftioo itl tho govcrtuucut,- bow yuu 
h>~·c I <J~t thatnfficc, ntli>r<l~ nu uxtlllll&.lthul 111' the 
111rn n~ urtt)Jiuyc~ lUlL< ur:rp1181l1VI1. t ml llo• ~, wftcll 
it I~ rOIIU'tul> f; r •:1 :'111 WllJI h\lf l1l1'' C XI" f•p Ji •Itt '-'' fllf!lt 
C: ' ' • trl lnly tHHw llrll li.lll~ t.1 Y'''" UII WhlLthv o. ynu Urh 
t rw ""'Y t•re~<t•l en~ fuunoluuw11rthy 11lll1• ~ e •nlinnll rl 
cun fi_d• 111:.1 uf th<l l' ''tlftln, y•tn ltJ\'0 a o.:lai111 "1'''11 
lhu J,rltcnrullt\1! ot ulul,~l yuur ""'~' 1111'111tC~, for 
~ny mfirmi1y >~' l ll ~h ruliJy••ll ••fl•t tlh'r)'••ttr 1/t~cru· 
lion or ju.l~ouc11t. \'uur wlwln '''11111'1 IS 1111 nnro
llltlli"l: ulfurt, IIIII rmJy t" W<ltlnll th>l iilo' llll!fll 111' 
lltruu uftlotHl••A1111tllOo', bnl 111 ti .~ rluwn II J 111 thl'lll 
tlli' Wtlr>il uf 1111t1V ' "'· Y1111r ultj l' (: l W tt~ l 11 nu tJ . 
JI'Cl t!tt' lll hi tho. II ··;rJ cr 'urt l( r~···' '' lhu rtl l: llj!l! 
nf 1flll ll 111!11 Ulltf l iiU CHill ll pl Ill tfll' llllli!JII1 11111/ 
< I <III<O~II I ' ttt fy , 1.11 1' .\:pUqll thtll < R!J II •Ih lf1ty !11 lftu 
t ,•rutru ••I vnur lll l.i l uuchno·i1.1hlu ' ''""'lrl:d. ll'tlu. 
h•• 1r , .. , :-.,;t il I l11 t a·,·p ·••fl•'h<'d t,,r uaalo u;.r yuu fi• •1 
•• :11 1. J 1111"11·, .''"II lt.t\'C l:tt lt• ll ollrtllillt ; \ IIti e• )'fi ll 
' ' ..,r·· ,.,.c 1d 11 ,: tlw ·Jt truu: Ul' v:'eHI. '1".'11 l'llll 1l h • 
jJ I hl.• )'ti l HI)(IJ .i ' IJ if<tll'l ll' l)lt < In U •Jt \I' \11111 
y l 'l l' ( oV !t f Hd 1 of L H ' lin' ,. 11 1'1• '11 ·•u,·h ~ \ Jill\. ' 
Y· ~ ' ' ' ' L' ru P .\ 11 11 1 l lll :f t 1c lll tlt! rll" ""~ 11 l'yuur t:whnLfl! 
ll tJnU twr.; Jlld, wll ' Wf" r t ' ~ t.t ll r lu! t."v '"' '•uhAr1 hi u 
1• .:., u.: ~ tf\"h.' ! , hnd u•-- vur wru:\gtul Y•HI, tuty. luul 
ltr·n lv.l .r••ll ' l'tln tu.• II i -i t ••l l' ' ' .; ~1 uh1 ru• 1•nc: t, <hI 
. " " uulul;.:-•' til •' t - il' ~ tit 'Y 11' 11111 <1 tutu ly sultuiiL '" 
1, lll tllt· <tV" " I ·h " 111th l1 · ltfu u~ y cn11·~ wllht:<tl 11 ~ 

,,, , , ••1 r• ' ~~ ott• ''"'"· II"!' )'•Ill ntld lit • •111 nl' 1\,J • 
. y 1 • y., .... nl ,,.,. 11tnr •! , •.•• ,. omal twol t:- . 

' l . .'' '"' ''Y ot' ,, ll·HIIIIIillco ~h uhl ::in• 
• ' .,, • l t 11 1•1 ' •' tJ I l . trt tuhj •r tt y, l 'i IW-

' • ~ol t.\ f ,J ll U ." IJJ,:h.• IIII~UilH ' T ,,J 
I ~~ •• • • ,. , Htl.l , , , UH :-td l ttU ( till\ f, (' ltiiiiUI 

'• • t: :J.:.~l\ •:,•:. ,~:: . 11~ ;.~J ~~: · •;l~1\l1tll11;~~~~ II ,;' ;. 1111t/t:;,·~ ~~:! 
1 •. · Lt ao: :· •• i'it.:hJl :Hal tu l\ 1 • V• ' ul fl l r ~h•Ual I"C:U.Ul\· 

l ol l' oi{Q llU!l ,c l rl' l lo Jtl' t• l\'u <4 1111l~ ll,!.tiiUUU, liUUHJ Who 

' "' •' l'eu ·•••ne.lly l" da ll' •r fr., u " "' ·" 1 1 Ill'""""• 1:s 
w.o •Il l)' f 111 n,r 11 I•• "X!J l.l i 1 Ulll nl' wluuu luu,:-h t 
u •l l' L!ualplutu, !illh! •..' y,,., hU \'u char~ uti currup
t l " ' u , , lq f !IU .. , \ hll..: 0 ~t l or 'utr~ra..,, ... , \ rnu IJtt\*0 
n.11d \I& 1t I .a•• mt· .. IJ ·r.• "h11 htlVt~ •· ru l~ UI \' t ~ I thc: 1r 
'•l r:t , u •u, &tlll ll .nr l.aP tr 1"1 lh; S• 'l'\' ll' l'• t 'r•~tll tno 
Ut 1 . 1 ~.1 .d w~\ 1l \V.•• uu~· t · '" 111 lhh1 ''' ' , , u1'·• lue 
p ~ ),J wt'll j l r' : tt l' lhU (• li~ JH••••J lU l u• I lh ;L,' urC .. (plltO 
a ' u:HHIXIUliS l!l t: p• i 111 1 h ,tl llt11 uf l llljlllt1 IHOtivc.'i H\ 

U;,• U 111 t , u tho• !i.111k ~Hn be tttudu by all the ir 
trll ll ~cllo~Hs w1tlt l::th1 11 rH .,f N u •"~ ll~IJU r~ or prtnl• 
er~. J •r••tc.t /l ; r/,10•1 If',/,~ .uul .11 JI'Jrmi .11 .\":m.~ , 
l 'l~lnJt:< l.'' Now, 1a' 1;""i!f"'"S '''" :wbmtt tu tlnw 
fr lfll UIH'- uf tl1 U IU 11 Uih t;.' r:l uf ll» UWO CIJIIU111llu(.', 

wltv • :h 11tt~o• lv~hunh• r tlwrtl tu upli!Jhl hi." titvorttc 
•·~t • l bh~ltt n~nt , ~~~ r~ly I "" ' ~t uctllli<J~o:u 111 a IJruc· 
ltCI' thrtt du~rad u~ t;ung,..1•8 and II" ClllllltlitliJos 
int" k"nnd~ ufl,nv d~t.racti11rt, uu•lnmku thum tho 
dcp •~1\"rt' s ufth • ln .. sl ondurtug .,.ltunn,Y, ti>r it 
i • r'Rro•l\illy pru•l'.r\'!!<lmthu ·h~t'llctcr ul t1 Stahl 
I"'JI •r. I C'lt ti".Js< I wu• not proparo•tl fur t llis, 1111d 
till' It 1t1 t'l It ~ grt•at Colli. U O( fOjj'ICt thnt ll~ Wfl• 
r••< 11l~l11'0.~ h~l'>! f•• ll n litt!O I hal dt•l'l\1 <I" IISU 
uf ~ •lr' r ~puct, ••I o.<i utt nlt.> U1u " "'"'' ufwu•:h 11 
dl.i lill!t,i<ltod 1\.~~ < 'tllbiy, otnrl 10 Clllllllllltly duu \u 
tt r rcp•tloiU u uf li-ce lltl' illlliOUS. 

ldt!nll lh:d a~ I wns with that bo~y, Oll!,'li!!Cd in 
the utsc!t'lr;:•• uf a lttglt publ1c . tru t, ubJ ctcd 
Wllh thuUI IU 14 !lu 'I' rtnd C•I1111110n ft: ~p< IISiblhty, 
untl ut ••rtuorlllt lf li•r <'l't• ry 111tl1vidual th 1• Ill"~ I ~in
cere rii~JIOCI1 orut all the wenlth uf thu Urtuk corultl 
ltM\'11 intlU CCtJ Ill' IU hoiVO J<l\'O!ICd Uj;BIIISl Q fuiJow 
tnarnb·'r, iu n c.ml and deliburatu revnrt, one re
fl l• ·tiuu t•!nding tu in~1•ire a solit11ry regret, much 
los• 1•1 a•per. e his character by falso und oblique 
ij''~"e· tton!. Though uthol'!l may do it lior much 
l ~~7 I.e llwir~ tho• ll'lnry !If 'uch 1111 unenviable 1er• 
vice. \'ou en\crotl Congre!l• with f11ir claims to 
r •P ·ct, null II lit 11J tt rcvanl[cful teu1per, il could 
tlcaire n•• ltiqh \'f gratilication thnn the fact that 
ynu h:f\ 11 in olis~rucc . \ :our O\'Crboariug impetu• 
o1itv oftutn)Jer trau~p rtutl ynn heyunllt1u: lH,uu.J• 
ol ordinary prudence, and inolosptte of what wu 
due tn your uwn oltumcl~r. and the alf~ctauuat 
allvico offriond~. you werl' frcqu utly (llllCl' tl be
t'Jro Congrcu iu lhe lllltudo uf l11ltli~h pervorc
n~. ~. of\un 11 ~1• c \ ~c)r: of oll".lf""'; unol nlwuy~< 
t l" SUUJ ct ul' jlity. 'l'horc wu no uptniou, ox c111 
yuur own, you ditl not re11dily adltare l i>1 hut in t his 
you uv1nct'd more wi•dom tltanli<!kletw~•. fnr therl! 
wu no u~i11iun that wat nnt b~ller thun your own, 

It W11S n•1l an nncomnmn thing \u linol .yllrt in 
lllr~IIUOUI ll(l(l081li II lO .JOUr IJWII IIICUUrr••, ftnd 
the lirill l•• ¥11\t! tL:.f311111& your own hlpllr\; Uli .. l 
hnweycr, •h·>ul~ furntslt no alll!ll or re~rel lll 
yuur lllln\erl•~l•• Co\IIRlllllent,, tluri r intore111 fuunol 
• "'" ~h hi •ll•>r ·~··url\y In ouy ntl~er tban your uwn 
vlan~ . 1'h St • tltln\(• arc utcnuunlld, nut ~fl much 
r .. r \he p11rj>fl • of r ·prnoch, ft _ to lhCIY the peCU· 
linr r '•ornctl!r of )' <J IU •• utl, an•l to account li•r, u 
wrtll t s In •W<'R~"" · 11t" ""J t·t ••I yuur illiberal re· 
f'"rl and lo\e .mil, llll>rP un1nonly ittainu•ti<ma which 
1t ulli.U1UI. It II liS IIIU~UI:I \QIIJ, if)'Ollf 'ftl11-



ty It) .lll!llltt!thJI, au.J lu\1! ,,f .. t..ti ll ulu Ollll!ll:u.ol. 
will c11rry you into cxceu•:s nt the e~rpense of 
your ow•• rt> putAtiuu, nnd to thr• shnrnll ot' your 
b.-qt frinnd~, how l.lllc '" t he r·~ (w c\ nd by th osu 
foo r whvn& yuu ~ · rl un cnn r rn. \'ou r pQMSI'III ti1r 
r• nnlnovrr~y i well kn'"'' " • nn•l yon ure uxtrvmt!ly 
liort• nntc in 11 oinion• rru oly l'l w &SC nny th in!! yon 
&nny IIIIN, n11d t" tht; tii(Y yt•u w&th lh• 11111~t turun· 
d.thlc nnmo'"• s nc li u ~ J;llln l ! ll c rr.u l ~• ! .. Bo~ ' n· 
etrll'lur !'' hut rrosl n ~ tort' li rlrot r;.u. t toe " cl'i ll ·nl 
nn tl tn &nulnn In one that ro! I.N uj)un tlw bl ll&stcr 
n&lula tirm t• l &Ill! oq111rUI01I u•·n rocu or i3 rf'l'o shed 
by tloo I!OIIntP. II hrrAth or 11 IIMlk·lt(l ll!{ht Pr ·~· · 

\'uu 'lllll lfl•!ncr• hy &I nn•llh!&ll !£'th•l m~J trr ty of 
t it • .:11 numtt•u 3 ' nn·1 irl•f•li•ilion " nntl bN tuw upnu 
th111 n nllt h • cp i t!t l'l~ tt l o&lt thu bel 11 'Ill' tn tl& • 
\YI I r.~ u f ~u r J1 l ltf l 1l11t i tl l1'1. It IIIU •I\11' Ji ttT1)r: t''hl il· 

fi ~r tto \ ' 0 11 huwP ~· , , r thRl yo ur kuul lt\ :o l r Uiu' u nl· 
it J'UJV;"\ d t "4 v1r IIH'-~ frt un '•undt ,,f th lt,rt••r·· d,u ... I 
t 1 l! t,•:r II P'm rf ... l'',,r t it • rr w :H 11u cu ..s j,, ' J. j,·h 
'' ' ':H.I )'H' III ' Y \\ n<.: " XJII'f' l t•tJ \ tJ tuo ~ ~1 11 11d I l l 1 ~ 1" ol.· 1 
f.t tr• 111 th•• H tu:: . h 1 1n 1t llu ' ' ly WIH IIIIP' " '' ~'~ ul 

, Ji1r !f1(1 nr tfl(l C' f •HI I't!! l l tltl ..!l ' r t uud tll tt ii Y H hln\\' 
wu nnrriNI hv t lw tlall' pr•·pu rullful SHJ!Ut•:;tt•rl hy 
thi Jll' r t . l '" "~ pm&lltllll tt llll. 'l'u ""'• &t hu ~ ~ lh·n j 
l. t1(' 1111 "' llfl'r nf n ~ • Ht lli hmt•nt lla :1t lh fXPrli un~ 1 

uf &11 • 1111 j •rit.v 111' the ruofl lto lll t'H wr> ru cruw u .rl j 
\\' tt l• ~nrh , II! II III . 11 •r - ~. 1 11 \'llr"{' ol 111 !It!' ~ ·•· I 
l'llCtl 11f l:l n llk oop•• r, lliUI H , II IH tlt "o( in l ltll (lf ii C tr &: l j 

1 "''" ,, nt' kao•p111. II tk h•l•tk•, ll ft UCIJIIII tll t••l l '1 I! • I 
thn'or " '""''~ • ""J •'r t s 11n1l chnrnr ll) r, ll ll illli1• u loy tlw 
n' ~ ' ,,f lht! U·'lttHtl l tlt'l', tlk tr 1•1 .. u~ uorl npP rnlluUli 
"' ' ' t' n 'l ly r.J ltU'I III 'I i..: n lt!tl ht thu tuh· ··r~ , \1'}' n p·u ti·cl 
ud • ,JI i11i11. t ru ol t•, r•nol 1\'t lit yoo llrot•ll' l~ oo lt l l!ll n lly I 
lm rru q:t llt~ lii L' ul wi Ia y .. ur. t•npr !' '" prutc: ::t t" , your 
J•• t•rln111 oo bj~ l' tl fl ll ~ , 11 11rl I llllt -lr oflllltl( rr>,.ron •/r t·.·, 
t!t •y c.t•l l.tttoly ar.o:OII&Jt lt•h· ·ll II wtol'l> w· Rlly llf'Y•' "" I 
llw P''" IUi"•' of ttur.h un.•r,,piJ.. j, ,, , •· •rr.utl\t'UIIlt't.J .
llttl I tnpf' tu I"' •11H' IIH''' r• vt ~ r v r• ~~ ~ ~~Hn ll lt• rna u \l ult 
ynur 1thm ,,r 1111 wqu ~ -4 lt to n h'n u,', u pnrulh•l u. lHII 
111 till' v o ~ 1 oonary nntiu11s o1 l 11 t hl" j<rt'ltl Htnll ylllt ~ 
lltii!?M I. ont•fl lt nu&l hy thll lrv t·lv liHiy" itttlw pluy 
yuu l(ll•ttu, ••I'" ,\l ucl t .\ tl o1 nboo11 Nutlting, " 11 here 

" l'n ,,, ,. ,.,. h 1• · l ~ • ~ ~ l c I• II ,. f.,h.,lf, 

t;, .. t : t·: ,~· ·.· '~ :.':; .·, ::.·.:~~ ~:,':.~ .~. · ~~·r w .. ,, 
1 • 1' t ' fl •d ' h h • u! flt~h \ l \ 1,1.11, " 

It i• n1lmittntl " " 1111 ll l o l o~ , tlmt but lor tho tt5d 
tit •• ( i<"ll'rUI t.l uvurll ll tUIII ltn • l i ~r tl o•• Utlll lt, ll c:•tttl t• 
'" '' lo , t: hnrt <:r• •tl. It i " " hi'trtllll~tt• uf tlt u (J Q\' · 
~'r iLi tr'll t , ,~ u tt U tn! tml with t iH' T rr n ' 'rr 1 d !HHt uwul 
loor tl&•: /t11tpn.il' ot' •Xt! tllill [! ik< t'IJ II"t• ltt ll ullal 
JI II Wl' rt. It • ~ ul.>o 1\'!' ll ltnown, t/uot tho li ul·em
tm Ill r<lht• laro•o••l lu&: lc h•1ltl c•r, u .v nin~ uno tilth 
of II' CJptl t&i. " 'J' it'i Ctlll .. II IN"IluJIS nlon~ wu ul rl 
uu uutlic&ertt tn ~ u llj t "'L Mtt Cll nn iuoltlllliuu l•l the 
thornu!fh Rr.tnii 111 t•f ouurc~~ cou'l"'~1ul , IU thut 
body • ~. nl' tho roprt!~ant• &II V I '" of 11t u I' . uplo. 8&11 
iulii'JIC'tlfl l' nl ttftll• s ftw l•, tlll'r•1 nrn l l' lo ll troiiiiU 
111 tit chn rter LhO l h llu wtu•~ r x pr11 ~ ~tt ;llf lullu nH, 

" 'J'ho nflil'l 'r at till' lll!l&tl .. r tlttJ ' l 'rt•u>~nry l>e
fltlr'ttt l" "' nt't llll Un itut! :-lt.t t "~• ~lurlll •e t'urniRhetl , 
li·u ru l t H t ~ · lo 111 r •, u.li uft. ' II II H hr 111 '1}' rt·quin·, nut 
O.,'(l'l' f' !lill!! nrtCU ll \\'P O!(, Willi 8l!II UIII UUl :t nl tho 
rltot 11 111 l ,f tilt! 1:1pitul ~t • u: lt ul'tit ·• ~ ., ! J Ctl t'lonru llnp, 
1111•l Ill' till! 1lcbt• ''"! l" tlt u Ht1111 ; ul' lit (• fll>~lli •. 
tl o•p•l. tl•' lltlt,. rnut; ni'IIW rut , i11 c trculutlon, n11 d 
nl't Ito ' I' CIH lilt hnud; nwl $l111ll hul'n n rl)lhtlu &n· 

~po ·t owl& J.:l ' fl ll rnl uccuttnl. 111 tit 1Jn11ks nl' tho 
1 lb nlc 11 ~ shnll rdnl• ln tlt u Sntll s&n iiJI IICI11 : Pru

Ut dul, tlmt tltiti Khull nnt Uo' ll l ll l~ truml l!o llllply u 
ri!(ht uf' iu•prwting thu IHICtiUIII ofrwy pri1•ntc ill · 

clt ~l:\:\: 1cJ:i,~~e ~~~~ l~~:\:~:~;:e ~ll! r. rcturv nftlu: 'l'ron~-
ury !hun f'X1111 1111 i11~ tit ' II 'C<III It\S ,,j· llfii'CitU II!IJi• 
vul o&n l;, U11L11tark, wh •n tll ll ~ntn mv r•• •& )!O itng 
l'"wrr is fll •nturrod 011 Cuugrl'o;9, lt &o w uuct~ rt d ttin ll 
n!&L "· 'l'hcro i• 1111 ,.,.,.tr irtinu. lrt •h·,.d, uutltiug 
Ov .ttl ltnvo Ul'l'O tnnro ioll1• 1111d iu cu rt~ isll' nt !hart 
lu h~·VIJ i111111181 11 0n1 tt ptln l.ltttt 1;r11KI cunH l.! rl'llliVt' 
(IU IYCI' wh M" s .. r, ""/'let it ia, tn wntc/1 ovc>r r.hc 
j!O·I•• rul iutorn•L~ of t' 10 govt• rntnont. l:l lt nll it iH: 
Maid thnt Cr>llgrHIS s ltnll hotvo tlto r·t:rht t11 iuv&!sli
l!• lll tlt tl nlli1irs ut' nil tho rl llllnruuc ttl.ll of IJUI'Ortl · 
IIWrtl, ~nru tir 1 i1.e C1•ury brnn•h ul'th puhilc t ro 'll ~ · 
ury , outd )'"' bn ~ t "JIIII ' I I wlnHI it cnllll'" t" tho llnnk 
tt l' &ltt• • ::5tul•!. , C<.ll d;,""ooll y tn . tituh•rl tu titr ill tu tu 
i t ~ linnni\III I" J>tll'&liuns? Tho thin~ i~ unru&Ut!l t:t.· 
hlo. lloul tho rol'oorro, thn litll nwm~ pr•l\' i~in n 1\-o om 
uun ntl.ll&t •' ll llltnn, id t11 lw h.& utttl on thc cbnrll/1'. 

' 1 It •h•ll, IJ/ nil I iiii'·' • hu l~twful fro r u ' lllfl t ll i tlP~ 
••f r:i th r Hurt ~!! ool' ( :oo tt ;trt' ~ . " "1" '"" d li tr tit ~! 

!::~~~.~~~~~·~· ~I·:',~.;~·:.~;~; , .;I;!/L1~r}~:f~~~~~~ u ~~~~~ ~: ~ 
c·urp .. rn tilln lll!f!!loy o·rutlll'rl, 11nd tu rO(Ill l'l "'hutlt · 
ur tlt ll prooV Wttlll• uf lh i~ c hu rl •r ltni' O huon by tloc 
~U IOf! Vll olntNI or 11<~1." \\' he• do>US n>~t (lf'fC Cil'r. 
if It l111d hOP II tho int unlh•ll of lito Lr::)!&Sint uro 
j:!ru ll tiu~ tho~ ch·rrtl'r1 to hn\' ~ <:'nl t•ol 1111 frn 111 t il t• 
0 )'11 ., f ""Y lttl\11'1' '"" l!r ' ' "~ th•l nC•'<Ill lll ~ 111 pri
\'111 nuli\'i tlnnl.;, it'' nnltl 11111 h·wu s•1 clt-•,• lnrt• ' l, n .. 
•·• 1h•• ,. • ~ nt' rlto• Ho ·rr• ·t~~ty nl' tit• ' 11 r~n~ UI' V ?
l <l'it•'l ~ l l• · · ·i u ll y '" l•,.ri•tll l' li it tl11 •rt', ill!'" ,, ,.; nh ly 
pr"l"'• , h lt i hi• tl r•l l';nto ~"h,l' ·: : t wn:~ upon tho mind 
uf!ho: l,••j: i•l turo•, 1111d t' ui111Jl tt> r' 'Jil'll l II in till' 
~ .. ·unit cl!tuoc~> , n~ Cilll l'lli ·:'IY('Iy pru \' C:-4 1l 1ltd li d\ 

intt• totll ;o tl'alllollilo fl"'~'•'r thus r"ui>Jrro •1l. 'l'h"'t, 
how ,l.trP nuy une t rl c.uurpL110 of tl w XProi o uf' u 
rt~hl, witl uont wluclt, (H'riHI I'"• th i1 chll rl ~ r wunltt 
11 101 h :tVI' hor n l.!r11 nn•1l ? It cnn, t&l lllt':l 11 llllrt fi t' 
t :&n uoontrmrt.-' l'lu~ C:llntroll:l&:l 1' 11 11l11 ino:r1 in 11 tiiiU · 
It lnw- l•r••lllll l••tt!t•rltll tltu wmlol,- 11&1• ' ll ~ l ., tn · 
nr·• l•fLiit• h 11 11 tmoiP with th ·t t 11•'11 ll l holl, 111 11ll' r 11 
ft &l l l;n . , wt,~-11!' · nf itt ••st•t• ' ll •' ''• but lll' h· •lr l! wlu·n 
Coo n ~r· · :1 ~ 1 111111 • iH ~ l llll& l alo!t l 111111 ndtUI!\\'11 d;!ed 
Jll' l\'d4'!.;f' 1 1t hecutnf'F( Cfll l tt ll_' ll t.C .. IIH(IIi-f tf itlll,u {I lrifd 
wtlltnut jury, 11 ' 1 thrr~l lll t ( 1;or llu• ron , ' ' ut' &ut li l•iclu
ul ~ , n tl1 1 r' (rll 'I ton nl' flu• tr rf'"cr, tiH' r thr tt llll' ~ tlllll 
tlll' ir fi&Htl•," \VtHttlo•rfiol . 1!11 11 It h.: IIU~~• bh•, th•ll 
n f1" ill ' ll111 t•t• nf t;o u:.: r• '"!'( l•:•vn lhtL iuu .. 4rhy tJf 
·· lt rtrnl' lt' r t1 11H11 1! h tn I tnk i11l11 Hlt ' HII I\1s whit' It tho 
ll ll' r \ r·ll'r it~ 111' ll111 k~ nru l" 'rmillt•ol tn il tsl"'"t <'I'· 
f'r)' drty nftho Wt•P k ? Gl1·rhs tuu, wlt.t hy thc;r 
lrr '& JII!' fll 1'/nlll"f' ul' lthu• n nrr r••ko&st•&l f'rnm nil uu
ft!C • ' " ' '"~ too d•·crl' t:y ! .:1 111111 hohc1•C•s !Ius. I :,111 
""· " I"' hnl yn11r:<l'll: i1nnguu1 tltn& 11 lln11k ••II · 
fl l'<' ltul w1lh till' ffttW rllfl lll ll,l, s ho ntl tl u ll l' tn lillo 'll 
t ~+ r nu11 ui l ·u·H H t' i1J' ; , r•· ~ !"l l lll 1 • \ t' purtiality, nffnv )r
itt~lll, t~t'I'Kl llr l rr ou,nt'hr&lll'ry ? lt'nolt, how nro ~t1C h 
thnuls lol bu tl!'t l'~· l l' l l ? \V 1/tl &K ur(' sonn r>f ynnr 
w•ll••ll•, nn.l 11s uwch us yuu think of the Prosi
dntt t 111111 Jllrl'<: f'O r~ nl'th l' l n•t t>tl ~Into •-; lhllli, you 
c:uo 1111t b l~ l &o!I'C, thouorh I ltu\' r no clon ~ t yon nmy 
"·t)' sn, that they ",,riulurltl 11 1)0 11 li1111 1l~ fll vc•. llfld 
llll blish thf'tr own iutiuny tu tho wcorld. Th('IJ1 
WIIIPnl th rit:ltl to r· .~ t\ h & i llt' intn pril' ntc &h11101llll ·, 
J 1ht(y tl\'1111 your in~I'IIIHty In cxr~n.re ony nnt~ nf 
thu tl fl lllutucnc•cs I ha1·o umutionuu, if~nl!lr shottlu 
h11v c b •on cnnnuitterl, And that Hu ·h h!I\'C bt•f'n 
t•crpr,trntctl I dcsi~rn to Nhow in iu t•rooper 11llctt. 
,\••ny th n with your 'l'' ~ rulnu.t nutlllnmou nlng 
i u• fllll&tinll~ nf e:torc&sin)! i&ll)lli~it<mn l prlWOI'i!.
'l'ho committee IIClctl n<ll tonly •vithin th11 lett r, 
h11l tlt u ~p l rlt of thr l' hu rl•'r nn•l 1111 11 ~'> b11t thoso 
•• who lnl'o d<1 rkno • r•llltrr thnn li:tht, b1:cau~c 
thot r dccdo~ nre uv tl," uuld t••lS ' &~ly ooi~I'C l tn it. 

llnl yon. with a lawyt• r-li lte flll illblll&j!, Cilrttllntl 
th 11 t tho only uhjcc•t of t he ubtt re (11'•1'&.<1111& i~ "t" 
tim&iHh tho &nOil tl~ in lho AI' 111 nf tJ u• '<lltunlssinn 
ut'!:ross nhn~ ~ 1111 th • purl <'f tho• Pn·~i •l u ut 111111 
DII'1'CtNl! to ;mt tlm>l IIJ'On 1-rin/. " N,w, ndmit 
tltt s to uc true, hut Hurely, nuthin~ Cn.J! ho m11re 
unreas0 nahlo ; htliY nre " g rn~s Mbusus " to bo dis
cnvl! red, &f tho co:nnrittcc arc to tmlu! only such in-
1\mnnttm liM tho Pro·~11lcnt n.nd Dirccltlrs mny 
ploa~v to nlford ? If tht•y nrc nr•t pcruttlll!ll to "in· 
Rpcct the bookM" Mflll •• cxnmine the prnc eetl i ngt~," 
& n otlun ~: cnn b~ rnnrc nnli1nitcd th 1111tho~o trmn•, 
What fl11U ihJ !lrO~IItll't \YOllld tlll'rP UO" Ill fi &rn i~h 
mea11s in th11 event r>ftlo • cununissinn !'•f !I.'N~R nbu-

,IICI on the por1 uf tho Pre>titl•:nl and D&rcutorll? " 
But take liS much Rfi you tlu:;irll by tho llr•rumPnt, 
stty,all th•t n committe~ ,,~ tn tl1,, ~~ to~ tu thu 
ll{111k und uk tho i>ro~1dr nt ;md ll& re tot'i! &f they 
hmve comnuttod 11ny gru.~s abn~e9, o1l111it thnt they 
slumld bt! wonk onnugh l~> conlils~ thu fi& Clll, d•rus 
it 1101 nccnr even to your proll"ss<•sseri mnrJ, thRt 
Cwll'ri'S~ mi~hl nut unly u< Ito tnlo ru ntion 1'\Jr 
tho fH&rpo~o! ut' '1 J1Ulling IJ&e m upnn tri"l, " tu forfeit 
thei r churtnr, but r>t' u•i hl lL•lchn rr n n•••v 0110 11pon 
th~i r ' '" ' II ajlphcatiM>. • \ 'o11 do tt ot ~et.om to retl•ct 
upnn lhe thll:·r nee. or po•rllRfl ~. ~· c•n thinl1 there is 
no 1l i~tincti•1n bf't' ·r•' n tht' ri ~rht to renrw and U&e 
rhrht to revoko the che.ncr oftbe Dank. 1'hot Con
J!rC., is bonn&! tnrtnf•D if tho Bank ha~ tlone no
thtnl! tofor:fril their c,harttor. In refllrence to the 
la•t, Cnngrefl dolll n Jt claim thnt JIOWer thrntiJrh 
one of &ts eommittee:t, nor ha• ony CQmtnittee at· 
tempt111l auch thing. And, il is 11 mutll'r (lf jlN'IIt 
con10111tion to them, that C\'CII your dcclnration to 
U1o onntran• dnc~ n•)l moko it 110. "l'hey fiud a
b~nd~ut aecurlty in your llll~taknn l tllf'ment , tn 
g1ve It no wot1c name, and ynnr ellll f11l ~rr I gic. 
J\1 to the rl&ht ot r. ~ucw al , wtll you prc1e11d to II)', 



h " I' " lll.uuf 01•) l• r"""iun in th ~ n d ch~ rt~ r, tl•r>ll 
Ctln"h"!M~ l1 ~ nnt th o right 1u •l ict!l{ • It ~ nwu 
t.t• rm~? \\ fll!n U11• flrP•I'nt stn k h .. ttlPr~ n k••d f. .r 
~L 11 '~ \f ci rnr l "r. cuu iJ unt Curl~rt ' :4:f llnve tJemntld
cd nil J l l~!)'•C I I<III •.f tl"'" llt~uk~ lH: tl.r•) tl.c v •r3UI · 
f' d I heir rNJtll:~ t ? C uhl th ~y nnt IH1\' f! Solid w 

lllldNS1fl llfl ~' 11 11 hAl'!! U Oil J!llll ty o f" purtia i• ly1 ('!t·l 
tort1nn and bnlu: ry. Ull!i hl'llll{ Cllllll •: tfld wi rh )' OU 

in thi~ iu•tilllliuu, frr . t, "' a urnndr nl' the Trea~u
ry d••tJortmcut, nud ac •r •u•l, n~ 11 f, rue sttodc '"' Ill
e r, tvc urr llll t'llitll!! tu cmb r!c with VL1 11 tim r:hur
nrt r r nf' lhc l,!ftll'rr<nw •:l '' "Y I 111!~'1 iio t hi~ inFtitn
flrt n1 un iP's ftll thr~c r•ll n ~~r" nr~ sun•fHrturi ty rr•
ir l d1 IH• f.,rc t:lo :\ n ·ri ·u tt p PIJI{!? j-lnlrc r o c< Dl · 

llll llt 1H or ·ucpt r •s..,;c lo 11 1\TC ~l h.;- nlt ~ tillli l1111l1 Cr, nrul 
11sk I oc • n r cc•~ nf:•.111 r uppliua 11on "I'"" thul rc· 
mit . ;-; , ,,., wh r • I••I Kir,o f' r t; , on l!t"~" lin~< rrghr, 
111111 ,., ,r_v i'r<'<! l f•<:••ll f;._ till' U:tnl. loli!:ht IIIII'!' r"
,., .. ,.,l tiP• f•'l' llo•, l11 1l wlut rlo Vf <ll i 1111 ~ in <' Wtllllt l 

.~v• ~ J,, ,. ,, tlr ' ('•HI ~ , . ,, t rc u•·P ·l :.-u~ lt r -.flo;,, I? 'rn 
IJII.' rPi! ' lt t' f: rtlt 'Jlt .,..110 t!Hlt ;fl hHV tt ~ :\td ,'Jttl or 1W.!J, 
hnl tlw •n•ll n<'ut " " com.·r r:tctl, lwr cuMruu r~ wore 
lunwd tu lonk to hr·r, iusll!nt.l uf ' uu ~re$.-t, tiJr the tr 
wqtu~ urt ' . T hit~ 1-1 t lh! pr • rm~itiun : -~ ni 1 l (.;oug rcs:t, 
I r11 rc ""thin;: t:•r tl w rcltlllOIIt .. r t ill! nunxpirc:d 

• ti•ur. • f ,Yfl!fr t"ii'J rt•: J·, 111111 ll o• •rc li:m·, will ll • >ll' .~oun-
1 in" ynnr nfr.o ir · " il h 11 ,., ~ ,v ''' ll• l' •rli•itu n•, hil l ! 
I h ~fi •rl! I wolf graut yn•J a 11 •w 0110, nil I he strnn~.: ) 
j tll 1.-l plninn t4 Ct•ll t! •rui n·"" Y"'" '' •:h:n :u· trr 11 111 t h ' 
1 cllm rt>d up, and r~o o t luu • ~lr .. rt of 11 fu ll """ i'rf'u ill · 1 

I "ipO ·t inu ,,f your tJ , .. ,,< .. , tllll l Ult f'.XH tHion tio n nfl 

1

.\'t•u r prnf"l1 Ut!tn!!1 '' 1.1 r;•1 i l)' tnc. fJ' .. t w jn tu e~B \ 
nt' ~ 1 1ch u cou rst ·1 t lw t'nlutuon l pl n ('l:~t y ul' uvc.ry l 

I 
rnnn ~u !'il c:1111 ,.ut · 11:•y , trH,rv wns u tiu1~" I wnu1d 
lt nvc lwl lf' vNI thnl ll wmol d hn l'l'l nt l• l with evuu 
thn cnncurn:ut'(t "f' t•r•·ry :;lA ve l .-. f tlw U.rttk, fr,Jrtl I 
I li P. rn• ~<tll<~ll t · • l lfp ol, lp t•• 111 • lnc•Kt c· nrr·upl- l'rnm 
.l c•w•r Hnrtl iuu tu \ nl~h :- frnu1 th u lll'l'L infittu- ! 
nt"d lo tlw m ,, l inln>fl"" "· lrnru vo1ur; l' II' L11 \V I~Ull. 
11 .. v Hnr•:nA u~l ri•J th~u . l;•r t l1c ll1u :- . w1 th the !' 
rlor. cit fu l pnrad•~ uf' l!rf•nt llllcl.(tily , I cou;cnl It• n 
tri nl,nn•l thc ll Cllit1pl ui u llf llltl ti'SIII t. c .. utcl Fh•· I 
lo k·· ynu, hnvl! r mmt <l·rl ho•r•oll' that th~ o:llllllniru•c ' 
"'""'" lulw tho IVIJI' tl ,.r fill uflico·r~! I r sn, Hh>! 
cl~tcs wrt pr•1fit hy t•vr•ntq: f;,r if f i •q~ •' L ii ol nf the 
Jll" l hisllu·y oft lu• ~nvM II o n fl rlt, ~ho lo nct .·er?.ud 
•uch n rl •: !o1 ~in u, \'<Il l r:unltl hn ~·u rt•nlindH ol lwr l'nun 
l r.s~nns ll t•nlintr •i•lf io lll ynuo· "wn. rx p,•ri•·nc·c•, tha t ' 
vt•ry little j,; tnkcn " I'"" t:•i h i11 tlo1s 111 111 .. r iu~n. 
l•·11l .t rutJrn•c·y. ' I' oi~ l'l l'W .. rtloe srt hi•·ct wrllll·
c:• urc llo nuullwr .. r Y'·" r wu111l• rtir l clo liouli iP.'
You appoHr lot h nu• uriz rl ul tho iolo:n 11 1' "'Y hd ll fl 
prn ecntor nntl .lullg • of t it!! flunk ul tho su111 C 
timu ; but wlwn \'"" c!clln c to reOcct thnl WI! li<~tlt 
wpre sent M nn i;o q11o~ ~. ( lhnuL! h y<•l l wcnl in u 
•hll'dr ·nlr:h•ractc·f·1) :u t Lu to·y It t;,r n hrc·n ·h nf' itM 
chn•tcr, but In ~~" u rt 1i 11 if it wn• WMlhy uf li ttu rc 
l'n cdic l'1ur..H, drpcnd '11 "111 it, t.huri! \\ u; IIPihtug- un · 
r•· n~ f•n1bl r in lwan '" t h f • rnu~ 1 t nod fi •itllful ''h!l l· ut 
lhe ~Wil"rt11lli"11 L :t l!'tt l ll t u 1 lll"' l itu l to ll ~u wu il r •· p· 
ri'HCII lecl II'' I ill! H uri: .. r u .. · nih· I • ' t:t l•· ~ . " '' 
II 1 I oiii~ rt ll !!loL ll !11• \fO' IIo' r l' " ll ll ' llt ' fi l ' tlll il uH VC: I'

~inunfth ·m!1j<1Ct I hu tt .\' lll lrS••If1 f. , wl nll' ll rr•. 
Lt\\'•' it rue fruu 1 t h•; ndtuu-t citu t·~· • · t r• J' qf j 1Hh . .'P nud 
jiH'}' , lt rc~C m•.-t you from thal f h t•i ~ lJ! J ! l d ~·~ untl 
utl \'ncatf', a ~rLII . I\ Ulll fu1'y as n1 H11 J,X 0 11 1 l u 111 1 1111 .. 

tiU rihl """ 1111pr••jud1 ·nd tiiV t Stll'Oll ~> ll n• lll' li I. 
\' u I H t!lll l O . fll'l'r :1t IIIJ fl<oJ ISlil llf l,lll li Sl'rll jl l". 

in rl•htlll ll l•• t ilt! ril!hl ni'C:11 11 l'f'•~ t•• o·lrarrm tlu· 
Bnu k, r1111l ve l'}' r·hurCIHhl.v iu.ilt ll lfll l' l l'' l' nrr• 1111ly 
iut•·ndt•u tu l' tlV r Jt ri< · •:pt~ r lm.illl ily 111 th:t truAllu
Liu ll1 havlll t::" li or its llUjc:<'l n "'•IH h Jllll ' fN~ t·, fl tlll 
uri~1 11 .1 1111g in p rt y u:ul pulll lr.ul r!o,i:.rn. 'J' IIi 
~Utr:!P lUHI CIJlllt" :l wi1 h n lt:td g rnt ·c· lro n1 nllr: who 
o wru nll tl w l! ""d f.,l'lllll l ' nl'lu~ p11 ll lr c '' "" ' ' '' • n1 oel 
l' ll tli r:ll iaf'ly thu l whoc 1 l'rll\\' lll ' ol 1\ llh ~ lll'C'CS~ ir i!l 
l11g lws1 tunbit a• •n, t , lh)lli(:td hnl'g,d uill g-:: . ;'.J "" . 
•YIIrl lll!fl ll ~t ; ••I herd '' irh " · h a l tht•y th••II H<e lv s arc I 
)'tt! r!ta'IHII),\' fittlli l illl\, IIIIISl hn\'11 (• i ! ll ,~r :-thut'l Ul6 11 lt\· 

rio~ ur IJiuu t le r: liuf! • ; r( l ir e lir~ t , it i!i tlwi r rnis· 
litrluM; iftlrt· ln.< t, tlu:.v r•·ly upon th uir r :rpcll'ity 
"' \tuluro rocrinain :ttr"n, tttl d Cll ll ~ ' 1 CJ I1t'Hlty , it as n11 

umttcr huw srrnrlliy 1L 1 ~ rutl u· t•.<l . I II ·• lh •t in
tf'n ti thi, uR " " 'lJl" l'" v titr nuy thill !! I lr u ~ r •~ i rl . 
fi• r n"' tu your.·wlf1 I ,,;,.,w yw1 are p rt•ul n u-:d n'"l l, , 

ll lllltlwmli.m •, IH ... IIIIr<·•l l'•r rt; " "''• l 1iuu; th•. 
jlllhliu hn>< 11 rit,tht to t' •t>l t;,1· nnn wh u c <llllllll 1'••••1 
fnr hJUHOlt. Long hcfnrP I r-utttrn•l Con !!r•!~):l 1 and 1 

whil I wnu wnrr11 ly ullat•hc•l tu th ' C\l \1_, nl ""I 
htHIO, t ttv• n, 110 \V i11 r' '1 ir•'lncn t, whoH£' hell or t"lniml$ 
tn tho l'rrairlcncy y .. ur wenk•'r ,,,·c tPntio u~ ddent- 1 ed, I wu" " i'r nly llpfl t>~!! cl lu . 'w Duul11 & puhliHilerl 
' " tho W111'id my cuu~ l i tulin tt tl H•>r~ > pl•~. :\ nd IJ1 .1l 
t!w wo1·Jtl rnoy WJW sue niiPthcr tlaPy :1rt· 111~1ly 
clu1rg Pu hl<• with llcu •·hn ra•·lo r of u treuclu'trcJ n~ 
1.111rpu~n , l " illng-mn ,;u io1nilthmn. 

( lhr•u Clllll.tlillli •ol 1 111111 IIOIV CIIII[Uild, 111111 Wf\ liJrl 

Sll hnl'<' rollll l'll ti<'ol in l'un{!rC""1 [lilt fur tho Ji i'CI•/ · 

O<IS I IIC.I IIflll , !lacrt.lh" hf'~ t ll ll' l lt •Jtl 11f n sc~r ln lllln !! 
t ill' trn ~ mr •rni cw tll trl tn tt' nlrnn ul'lhu cun~til 11t iu 11 1 
m l u •' .XIII<t i I•' W• ·l( litC pnwtlrH lh nt ll fP pi 11 111i)' 
l!rn ulcu anrl thu~u t>htt l>'tl l'l! rc•j ecLt•J . 'l'h" fi r,t 
is t11 Lc lunnl iu the <:om li tutiuu itsr1 1f~ the s~ coHul , 
111 tlu : j., nruoJI nf 11« t'nm · r~ . I furt.h<!r cuuteml.-d 
I lout u l" "'' ''r lhi rl,v pr•I!Ju~ud nntl distinutl,v rojc•ct
•••l, •·un , urnlrr nn circur us tall t:I'S uc n~snmt! cl hy 
Cvu)!rC'"· It I• cc,ulrary lu tho rn ~t ordinary 
lrnlt~• nr.ti ons of btu, th 'l l ll ·~t nf nit pu~~iulu t c~t s ul 
th ~ ~•tund ucss of prim"itJit•. 'l'n kmg th is n h thon. 
wn ilud expr•·~'"" l iu th l' cnnRtitutinn sci'P,Iliar:n 
tli; til cr. t. p .. we r~ . nur.IIHl rll•n nf which is In Ul! 
t: .nn tl th ri )!ht 111 in '"\)' rot ll n Bunk. lulouk i n 1~ 
iu1 11 lh ll jnnrnnl nfth o cuu l'~ lltion , we llntl II o f,•I 
Jowi u:; prupu" i t i u : . ~, • 
• "'J'o !{runt clmrlera of i11 rorporalion. 

'l'n grnut r!l!rr/ N'8 of 'il!rorprmtliun, in cn:Hl> 
wht• ro the PUBLI C Gl\O il mPy rnqniro t.hl'm, 
11 11<1 th o~ nutl.nrii.Y of a SIII,!!IC ·"'lute rnny be incorn· 
JlCII'nl. 

' l' u e•tn!JJi~lf 11 U~ t\' 1 : 1\ S ITY. 
'l'u r. ,·th!JI Ish puh lt l i\'ST I'I'U Tt<l:o> S, rcwnnls nnol 

innnunitl e~ for lhn prnnll11inu nl' A!!ricultnre, CoM
Mt:R ' t:1 trudos nml utnll lll:u:turC$.11 

See Jvrm/ffl /lh i rral ( 'o•tt<m lioll, 2:ifJ, Iii) fi l . 
1'hosn were pruposc<l !lll rho 18th ul' Angu8l1 

171!71 t1ncl fuilt-d . On tl c IJrh nf ::l•·ptclllbt•r lhl· 
h•win •• lllliy thro•Q day~ uo•l<orv tho ""''1'111111 ol' thro 
,.,,n~tllntl nn, it wu~ II!!Uin p r"P""~" 'I "to J: rnnl / r>t
/t'l'8 rtfincorpumliun t'cr Cllnnls." lt<•je1:t oJ. " 'l'o 
••stnhlish n Unircrsrty "- rt Pjectcu. "Tfl ~t ss rM 
th PrcMitll! nt iu condn ·trro t: t loo pnblic 1111:1it·::, th• •rt• 

I 

Hhult ue 1\ CIHIIH ' I ,.j' Stnlll ,,r thtl lo liowuog uffi
c r~1 ( Ulll il llg' others,) t.he Suc rl'tnry of clclmcstic 
ntlnirs. It ~h111i UIJ h1d d coly to llllt!nol tn rmlllcr~ 

, llf !{r>trt•n.l pol ire, tho ~ l u ll nf A~rir. nltum unol 
' Mnnuti1ctures, th t• opening of roads & trov 'w ttiuns 

IIIII( !he t ' A lt ,l 't .\TI NG M DII .~ ! CATIONS through 
tho Unitf'd Stall'S : n111l ho ~ hull fr tt 111 rim" to tim 1 

roo•ulnmrwd Rnch uornsute~ ond t.::-.'1' i\ fll,ISII 
M ~;;'ITS a~ muy tf'n tl t11 promote 1 h so ohjcu t<." 
Rr•j;•ctofl, Jour. 2 " ;) li. 

\Vhnt cst<rb li~h ~tll ' ll t l.n .for rililule "<Hil lllfllli.:ll-

' lions, is her uwunt ? f) i,l 11 TC'hl i '! l" uulit urv 
mutters? This hud ul ~ o '111ly hrc1l ~ l """i"lly g ra ni
.. d. Ditl it re ii:l r to lotll •rs lllt•l l'"l" ' rs? 'l'lu.• wn.< 
pr01·itlnd ibr in t hl' P'"''Cr to P. lab li>h Pn,t Otlice; 
~tnd Po t Rond~. \ VImt <ltho' r P•'~il ul r• c·,uumc Ill· 

1 Clllif•liS nf t1 public IIUIIIrt ', CO li IJC\' IIr I ll 1!11• 111i 111! 
nf man hut the t rn n> :ni~ ~ itm of tho publ'.t..: 111111" I 
Jhrouifh lht Uui /f !l Strtlri ? And, o\3 l lo o• ,'pr • r~ta ry 
r)' uf lite Tr• ·s~nry "'"· IIII'Utlo>nPol in till' ~"""' 
dnn•••, to whnm this tnntlcr ,.u11lcl apprnpriulcly 
bclonj!1 if a Uan l;, or till\' utbcr t> stubli~hmont • •as 

' Jr cccssary for tlrat purpn's<•, whcr • in the nume oft 
cl'l:ry llliU!{ thnl iii rutionnl1 uultl .. better OI'P•trl u· l 

1 Jlity hnVIJ hDJ'i>O III' oJ lor ItS llr11 >'i~ 1 011 , th Ill (ll ih i ~ 
precise juncture? lind tltr C<1nvr.nti•I IIII!'V"I' h•'nnl 
ofn Bank? 'l'h •y had,a1ul we howe• the PXJlr~~s 1111-
therity of Mr. J ·ll~·r•on for ~ny111g1 llmt one .. f tlle 

' '' rt:atons lor rcj ectin~; the l'''~~'•! r lu incmpn:-.tr, 
1 

urged In tbo tl ebate, wn;., !hut they then wuulll 
have pot~H~r Itt trul. a Ha11k which wouiJ reDder 
fltr ~ groJtft c.1tiu~1 owhcrt! !ht•rc wero pr•~n 1hce> "u no! i 

' jealuueit!l! on :he ~uhjocl 1 u<h-c rse to til l' roc··pll" ll 
1 t'tf th' canstitutiun." [,rt 11 ~ 811 111 11• th i- ,, ,.j. 
t d ncr. Thll "'"' r tn 1ur~ttpora tu wn; r peGtr .J 
r 1 lroirr, in the sum h8t; first. I! rrt:mli!J u11d tll~ n 
~I 1pen•llly, to "'''• tul{rrlnt c/ifcrl r.v ni'irl t·o•'fo11 l tvll ·• 
1 n•u.lthento" l!runt rh(Jrlt •·a ot'inr,orpurrll>un 1. '~ en- , 
t se~ wlll're 1:1e publi•· gooil nrny R'<lni rc tlwm, 111111 
I thu Utllhorily or 0 Slfi:Jle StttlO II lOY be inr"'"l"l - i 1; tent. '1 Nnw. mnrk the jnst infl •rt·uce which lllll ~ t 

inevitably ari~e from Utt.JSO li1rt~ ! In th <' first 
place, Cl\11 any th ing ~o tctnlly r:ocdudo th pow or, 
11, to rf' lii~O In urnnl I h" ru:hr gtttfmlly, ( bf!t·ausc 
tl1o mnjor nhn}'ll contains lite 111111or,) but wben 
it is nho,,lut slv , (, ;.:harc •l lltU t It shull n\lt uo t·x ~r-

t ciMrrl in 1\ NY \VA\' 1 thuu l!h tho • public t:;nt>.-1 " 
rectuare 11, an•! thP. "authrmty ' nf11 .<lfl •lc· State 
bo mcompl'lcut., ·n u it be r ••••ih1 P l r ntllrtaon cur 

1 an hnnr~t tl "ubt ll l"'" thi;; suhj••ct ? 
A~ I l' '~' d b•· f•m•. ot i.• nnivf'r~nll 1• nol mittt•d 

, ~t but for tho u•c which Ule Qeaeral Gov\'m· 



111 t1t /m; !i>r tlu: Bun!<, 1t c ou ld not be ha rte ret!. • 
]) yn 1 want p ro ~t fu ftloi~ ? Ll<tr n 1.1> •.h•· nlalJ.,. • 
r 1'~ l r purL of t lot• c•m1•ui tr • t•f I,Y a yo; n11! M, ou•. 
:1 ""'c , r••lt •tl up 111 ln· ll•! Olt~ k, und tl o• ll\'l'"u 
l t• : 1 .. IHJ!Jilc thrull!.r ll lnt rl.! Llmu n Jauu ~h" d ln II
" """ ~ !IUn•w!~ . " 11/t,rl Conx res& ha' 1 •fiy!i•t ~ 
m . l ~o·ub.'llrml•r ~ p ntL'I r h crvl/r COI"JI?rnLill•·•, u·ith- ' 
•lUI r·cf~r TI C~ /u I~ • uly t c/.s <~ol rot /d /0 it,f J' ll'ildic
t,'<t/11 1. a prupn6i!aon tchicl& '" vtr ''"' b ·• 11 ntllill
la:,,t.tf: bill tl1 r. l Ull}' Ol iO q ftiHJ IJOWI'Uf::. ·pjt(ol::)S. 
L \' r;t 1.'1 I~ E itlti:O, llj>on· Cnngrcs~. i• ub:r t t•• 
t h• • llil iltnll"''• 11111 it slonl: nut lln curried It!'•> c r. 
fo ·r·t h1 t! c fl'!l' ll ':y nf u 'l•l tpt r lion, I 0 Jlr•liUSi
ti<lll olluclt ca:111nt be mauttoit cd, it1lltc r:pi.l1iot of 
lh! r1111n1illrc." ll ero th11n, wo ltnvc the o~u
tul' nt '""'" "' ~~~ down to 11 lll':rf' JlOIIlt, by th~ CNt- • 
•:t• ,u 11 c•fth•! Ba nk i:<clr,tur it ugrc•·~ to the r.-
1, •r t ,,f rite en umili•!C nwl o:t tlti' poin t, ""' ' j rm 
t·•• tP: 11 .. t lt r: cnqwrntio.n Otllot h~ in nul .. r L 

1nw•1r t.l"prrx.'fi.'J l''lt !(errl' rl HJIO'l. t' 1 JI !."f~"'·~ · ~ PW, 
1: ~ ~~~ It a\ " the r.xpn $ i"''r~r Ut • lhn k '·' 111 ended . 
t•r t•rvr•. I May ltnltl!y , it c~nnot be h wn tn the 
Jr 1 nt'l'll ~~'<'tS '1nlnmctl in tho aonsututinn. I ~<ny 
, ,, ,rr•, th•: B 1nl; nt:l•·cr In; b~ea n~ctlt•J •::u·ry Into 
I'll;,,. uuy c:/n'IJ.t.~etl poll' r, but th3t i i~ il•clt: an 
, "i'l'"r/ p oc•rr, t'r np l••yctl ~u lo:ly tn 1:urry tnll• .:ll ut·t 
· ill! tlw r implitd po:.~•tr, 11 drwrrinP rupntltntr-•l hy 
• vrr1• t' XjJO•I!I!II I)r nf the t'• lll lllUtiun, til • Cll!lllllit-
1•'1! ,;r \\'ttVi 111111 :ll t:tlll" 1111 1. ox ·cptcd. This m:•y 
bt' ,. , h: ol ,;«Crltnn. I wt llttroc •cd t•• th<'J' roul: 

The fnentl 11 uflhiJ IJuull rrly '"' the liolluwiug 
, ~fJt't.tMd pt~torr,, tn the e•IOstittlt iun ft~ r their. n•!· j 
lllurt ly in ~"I'Jln l't ullh ~ •:lmrtcr 11{)1111 thP. prutct
plc: '" '"wed by the c•m•mill!'o nf \'lnys unci M.unn~. 

l•t. l; fl l l" rPs~ Rit t!l hii \'C l''"'·rr tuluv and cul
len tnx••.·, rl~ctir•R. irnpuol:i1 1111 tl cxr i us ; "to pny the 
r !<•h t~, 11 1111 pru•: rci P. lot· thn C•HI •n•ull licfcncc und 
::•·n••rul w••l f'n rt' ufthc (.;uitCII . rntt•s. 
Jd1l. To lJ urruw cnoa1cy un t!lll ·rt'clit tot the Unit
~:rl Stnlo' •• 

:1<1. •ro rogulnt CtlffiOl •reO with f11r~iJt ll nntions, 
a uti nm!lll" tim ~C \' l' ru I !S:utu~, nnd l 1tl lntl1!111 
mu . " 

~ h. To r• oi n I!HIII'! )'. n•guluto thr l' nlur- tltllrr .. r, 
"'"' or' f. •n·i!!n 1:u111, nnrl (i ;t the .t unrl»rol of weight> 
und n1•'u ·urcH. 

'I'll ~, .. liour rnwru, nn•llloll(' tlthcr, I IIIJder
fl fnllct the Ull\'f! l'llllll'Ul uck1111\\ i ~ di(OM it i" IIICnpa
o!l c of I'XC(':tfln:r 1\' lllt"l'tllu.: n~el '" a G11tk, and 
l ltNt' fnn.•. lt.l••!;; ir •. ,,.,I.Utll'!l a eel propu" to 1:1:81 
th" '' ' in a 'OltPOlt.'\ 'l' l()~ lor thut pnrpo~ •• 

fl foro J Jl i'IJCf'ed furthe r, I iny 1lnw ct the lillillW
in~ prupu irinu , tn whi r h I rr ;plPst p rt111ular tll
tonli••u, nut! Ul' ()' ;h~ lltlrt ll t rugcnuity Lo illl'uli
c.lutu tla r•m, 

l ~ t. TottH nil n t < nl'th•1 J, , .. , islat are l!lll . t he ci-
1 h•·r ~en eml ur ,,prci•tl, public or prillttlt; the (' rst 
b••inH, ns Mr. l: l:tc k-1tnno t ·nu~ it, nn t•rli\( Cr~u l 
rttl o• , that r" rn rd• rit e wh 1l o• rommunatv: the . 1!

•onll rc~J>ca:lm !,[ onl v purtrcular perd CH ;d unci prr· 
\ .J ~ Cti H l ra ,.: , 

'! L '1 ' '1 1 all n r.t~ pa '' .1 r,,r cnrryin~ intt> dli•c t 
n·Jy oJ' Lit (! p •• we~r .. or L hl~ ( • .. ll .. ll 11tldll lllll ~ t It~ ! 
l~' l 1 nJ, IH·c·tu..tu Llw pnw••r IS l!t!H rulnrul r·! g-nrd :> 
1111' whnln •··tllll U~IIItl\', :uu.l on ' '!H.' c1t 1.n n can !Jure 
;;rt•utur rt<'h t> ur :ul vuntag.-~ r'ru111 tlw IJw than un
otlwr. 

:ltl. Tlt ·11 n K''ll rctl nnd ·•r•··ri11/ ort 1;11 1\ltnt bo• 
hl•·n<I F!d l".:" •Lhr-r, J, ., • n fl~ o ' IL 1\' oll :l d prod iiC" tlus 
111 1 )~ 1. noj ,, 1, nnd 1 ht• r li ·rf wkkctl c,m,ol•:qu .•ucc, 
t l1 1t wJ11 h• tiJ ,~ w /I{Jl r ':mucnunitr wc• rc uu rJP r e it:,,..r 
t !I'J hurt lwn ur Uh•t:HII ... ~ •ll' I h .. •! luw, io 1t..: ~vll ~ r'ttl 
t~p ~>' H1i t111 1 H!Hp • tUIII Or Ul\:)rf: oJ' tl 1r :m ,ul· i!HIIIIII'I· 

IItty IVIIUIJ shun• Il l' " IJI : •r IIIII' ' fll :t il i ll~ tiUL•1 1111· 
ll"r 1 :t ~pr·r~t ll pr wLiull ...;. 

4111. 'l'hut "" lr- n .-l t ll l' tl h"dy, h l i' Ut<; it 'l'i f, nn
thin~: "'"' o) thr111 n ,1 IP.tr••t•• d l"m u~, <liiO cnnti! r t lonr 

1'"~;~,': l!/~ ;;::! 1•1111', ·,,';N,~~: ~~~ ~); ; , V<'rtl ll l '"' lllll•t Ul' f'X -

f} 111ff'fi f' •f t /H' flp(l' !HmCfi t qf" he jlil"(l ft', lhu ptJic:r\ r 
rc o ••tvin~ u SO l t~ tl Cu lr, luutPnt tin· hi.-t ~w rv i c :1, 1111 tl 
hat Ull)' uflh:r· w· ll ~p · n ·y crt•nt od fo•r Lilu pn 'Jl!t L' 

of,. , ' '1 '111 ill!! rt '!"t H~r~ ll JHl Wttr iu the Cnn t:tot i•qt , 
iu wlt ir·h thH HfB I' Hl' , .,. IH'nnll ,,, ! to 111 n k t• n~ 11111 r.ll 
fl.'4 h(' lll'llo(fl~ l t:l' f h P.C tiiiUHI I IIi j', Or nf' wfuc :fl IJl l' 

'lm.("('l' t\ll fl J!' I I\'Hr n t l\ I : t t f' l' t" l' lt t <iOifl ll(., ! Ill• p rnflt-;, 
i~ 1 •l ,,, ;y unjn;t, hnt 111 11 tl•pu l•il,: , i ~ in l'a•nuu~ . 

ti rh. ' l'hnt th t! pnwcr~ t;n ll h' rr ~" !l u~Htn t !lc li t.: 1H:t'· 
ul !lnvnrrun nt wnra ttovor inlonliou 111 Ill? the snb
.i••ct; nf t mnslc r ur nf ~ pcculnr.cun, ll ut 111114 a l
wny~ 11hhle •vithin tho i111me:/i•rte l'l'nclt on•l crm
tml uf C•nHrrcg•, tn bu oxr.~ntr.tl hv well known 
lnw9 ~nltj11c t tu ultt•rnt ion 0111! ropcw i, Ill! tim puhl i1• 
•·Xi" l! ll •tus !lillY reqnir••, ntt1lto I.Jo uclmini t•Jrcct bv 
pnbli11 liutotiuliqrh•s with well dnnno•u •lutiP~ , wtud, 
rel ate oliroctly tn the jlli\vcr t11 be c.~ecn!P.d om! en
tirely nncunncctcd with prh·nte r.t>nccrns, uvor 
wlw:h the govurnllll}llt hns no juri~dictiun . 

7th. 1'1mt tlu1 puhl ic fitn1·tiunnry cnnnot clrnw tcJ 
him.• !/'a srpnroto and individuul int r1 re~t !'rom the 
I'"" nr cnnfitlr•u tu lu tru,;t, •>vcr nnd nbove whot 

• ·~· ual ly uel"u )!~ to 1111 tho rt'~ t nf tltc citizen~, untl 
tl' h~ rl"e~ . it i; n (!rns~ por1•e r~inn of twery fil ir l"in 
•:ipln nl' freu nnd <''JIInl go\'crnrnont und 11 corrupt 
trnffio nf tl1o l":,,plc's rights. 

\Vith these principles nlwnys upon tbc recollec
t inn, I proccotl. Tho Unn l< ch11rtcr is ui ther a gctl
fn/ n ·t nr it i~ n sprr.irtl!ICI. If it ~c 11 general 
""'· t hrn it nn!!hl purticnlnrly to FJlCC il"y tit\! pow~r 
int•·•ult•1l t, bn oxur nl<••l. IL ought to rognrll cx
cl ol•iwl v lit o intorPM of the whole community. It 
ought to be cxccl!lctl by 11 •v,.lllawwn public ofli 
c.·r, 1hrcctly umcna~lo In the Oovemmout. It 
nu !.(ht nt all titnl'~ l" he within thn l'••ntrul of the 
Ll'gislntnr~ til be ulterfltl or rcvcnlml at plcasuru, 
li1r snmcthing might nriMc thKl wonl•l tnnkc it cx
tr tw•ly olung,.run~ 111 hav the pnwersuf the Cllii
Hf iltllionuut ol' the ruach nf thnt body. And Just
ly. nn privuto l" 'n:on~ Hhflulcl cnj11y rm e .~r.ln~ivr! 
pri•·il uJ!C nr prnlit indivnlunlly by th<} OXPrcisb of n 
l'""'cr hPiunj!illl! in comiHOn In the whole commu
nitv. Now I nsk. ore those tl.c features ut' the 
D•tilk charwr? l::l'cry ca n•li•l ltlntl must un~wer 
in 1 1 1~ nl' t:ntivr•, l' lirtSPil'ICIHiy it i~ no KWCI'rd oct. 
1f th,.n, nil the power~ nl' tim Condlitutaon nre c•nn
ferrod for thc usc of th11 whole, nnd no fnl'nred f>w 
shnulcllru •• m~> r•! thun lh ir ~ !taw , whn tloo~ nnt 

~~;~~~~:·.~ ~~!~, .. ·il~ ::~·1 df:rh,!" :t~kr.~:~·~ci.~~cr~~ ~~~I' 
n t only thn tilll ho •nr.iit ut' the pnwt:r they nrc• 
ntnrl o lh iu.:t r"! III IC' tll.:-1 uf' f'lx r•cnting, in o,rwmun 
w1th tlu• rc~l<•l' their follow-citizens, hut I hry de
"''" a $l'Jlnrntc nnd disti nt: r nolvnntng•!, iuu71rilJ1rlc 
1111/llllCr, lrllln the operation nf the l•11v-not in snl 
llr}'-11 to~ nlli l'r~ l'•r -.,. •II cll'tinc•l tlntic~ , hut in 
whn tcver they can nmkc, in Rhrer, rnnl<, lrcenscd 
sp •culll!IO!l UiHJn the ma~r. ·rtunrs und I<••N•!N •Jf thut 
vrry conunuuity, tho pnw• r" nt' wh11su gm·f'rnnu~nt 
t1a )' nrl• protrwlin~ I l?lii.:Cittl) , 'rhi~ i~ Hharing 
til <! hen nt.s of :!tli'C rtlfnOJtt \\'tlh a \'Cil i(C 311(:0 ~
C~u nny o•w bAhcvr , th1t n cnmamuuty, ot' ew n 
to\r•r11b\r• inl.,Jii!!CIH'I11 ·ill OOII ' IJIIC(III:J thf•ir O.O!I>ti
tnt inn,l t• f\ witl oin tha h•Qtrunwnt, u power S• cu
ri tnlgly circum-; tucwecl, thut tl oniJ unt h" l'Xr a·ut
••tl iu 'th1• nrtlinu rr wuy, ll •lf rnnst bt• c"uli, rr~c up
.~~~ :1 ·et 111' ~lmr~··r:;, cnon ~,c n .•nt••tl w11i1 thn priVI
It-gl' of unrt• ,;trtcletl "i'r ul~tiou? 'I'hnt tlti · i~ o 
I · git.iwHtC f>nfllrC or our G ol' Ornllt 'Ill lllllli!Ol bn 
pn•~ •h l•• . · 

If t ht• n , n'; charter i. n ·•petittl und prit•nle net, 
thPn it id e.h•n .-1 ,1' u: o:ull't illlli r. nnl, nc •>rdlll!! t11 t!IC 
Coamniu"es uwu :ul t nl~-; um, "thor Cou~ Pt·s~ htl"" 
no dh:t1nct n ~t~ l ~ th ,huat',.,. lh'"'"rtu crt•nt('l • :nr~tr
atioos out of th ••Jjl! ts l)f tlu~ir jurr>1lcction.'' 

'l'he ubtwc r•' 1'-•• nun: npt)!iw· tnll u' , .,,~ t', if it 
.-h••uld 'he c nsillf'rA•In ~· nrralnll!i.•pt•cilll aet tllli-
11'11. lfitrs nnconstil ••l•Cl!lal In ptt . ·< a ~J)(' rin l urt 
p11rung w1th t hi' P"''' "''~ ·•f tho guvr.m,n••nt solely 
fi.r lfr bonPfiC c•f ci!(J jvulu nl , lll!tf It •\ Ill ' c. 11 U"ll t 
tkii' r ' nt. ir IS 1111 t l tf•lr~~ s fro~ rn Uo•i• t!.! i 'Il l· 
Jl •lf•l ~d With outhr r nhjeo·r. Oh;••n· whot " ul<l 
\10 thr Cl\11 •ICJII I'IICI' of >< II ), n tiOt' 1'1111", -~ ' ttlr· 
rnpt Oongre .1. hu, n thing to do, it it wislles 1 
pno• u uncnn~litutinm1l oct, but to unit • t •nth 

11<1111 sunpl • KUntitt••tl po~wo•r, C\' 11 thnu:.rlo it . huuhl 
be ru1ltUfllied une, •nd like a t:ooiH'I'II bll ~''' "· il 
,,·u rt\!1: Uu• dl"-ltlly m sc!tirt' l-' 1r Ill "' ' t1 H~• · no t,n ,J 
tl1.1ub a til~ jurr11uicti"n of Lhn •· · r~ rnl :'t~ '':i ul' . , 
Ill!' r oul•, rtV rs, brill~ · • at•u ;.,.r c~, wtal.i n th .,, 
re• ·rtivc limit•. t\1.1w Nllppose n <·om am·, li ko 
the 8n11k ~tockholdcrH, ~lo•m lol plllltiun {)ln"r•' -!< to 
ineliC'floWntath~>m with cxclu ivc privill)fP> tn fiJlPII 

•ll !hR rivor.o, turnpike the rnud~, ~rt1 cVl• 11 hrili:r!.'~ 
and I!Stablish r~rti!!S throullh Ill the Ulito ·cl StHlP~ 
upo•n c.>nll ill· n they shbttltl tran1p11r nll th mil i
tftry lf••res of I!OI'Crnment. coll ~rt u•~l trnnsmit ill' 
futtc.b fr11m plncc to. place, rarry thel"ll, ga1·c !!'real 
facilities to commerce, nnli inllac o nion ot Cun· 
grcss, this im pnrtant prn-ilega i:t rn: .uary anrf pro· 
l'tr to c.arry i111o elfcct tho po.wl'rs tsl mentionPd 
D oc.t •ny •nRrt cf\nceil·e that such mcosure could 
IN sa.nctinnod by the B!'i!U1Dpt.ion M the right o~ 
tho part of~~~~ Goncrnl Go1•or~ll!CIII, to employ th€ 



'«l!oncy ,,r cnrporat& .. na," t 11 eury &nto cficct I 
1 r•i• ••cr exprc«ly Hnf<l rrrorl ?" \Y1 II nfl )' •'llf! 
l!"int llt &ll &P. •htftl rCn<' • b •lWl' ''" this cn~o· nnd the 
U.n•k Q""~l & OII ? I ~ \hol cuntrrrl .uu1 r•'jJIII \1"11 o•f 
11 11• n h11 l<' m 0111 ' \ary 'Y~ I ·un ,.f thro IJo11nu o•f I •' -~ I 
itnpnr:3 nr.o t lo ' " tlw r J Uo.l~ 1111 o.l nver.s ul the ·oun-~ 
If )' ? i'HP. II t 1!0\'C rf•i••u S t I'~ U~ dN•ply CUII-

ernctl in tho 11 1111 liS tho n lhN ? I r the CSl'C ntion 
ofu pnw •r ,,f the Ucnor61 l; ni'Crnmcnt is 111ndc 
tir e prCl~'X I ~1 r j!r~ nt!n!! lln.rtcr~ of !ncorrm.ratinn, I 
whaJ i• to lunoiN 1 lr!\111 b •111' ol nnr 111 rl'l ll tl nn 111 
nil uth •r t hin!!~ •~ well "" mnney ? And whnt 
:3t tt tc i ~ ~nli• nnrlcr ;:uch n wul u ~ J • I'CDII l"i 11 ·iph•? 

In carryin;_! 111\u e llilr.t nny pi>Wt•r fth rJ Cto n~~i 
tu ti rm1 'on)Irt'S o un~t <lrl 11 t.y nn PXjlrrs i! nctuf 11 .• ~ 
uwn. (Set lht! c•r.vr of ll'rt.'JIIIflll P,· Clnrl;, t'.f . Snullt 
nrd • .'jt,rr, rlecitletl b•Jihe Supreme C:ourl. It t'llll 
not be Cl!eCIICCd b • 1h'u l" !li atinn of nu,v "'"' r l •• 
fo r tht!m nr by uuy 1netlwtl tanltunnullt tnll'r.ri•hti" u 
,1\llr c·nn they tin it j ?inil!l with 1111)' t lulr uotly . l tlo 
ll•lllllUJIIrl tu suv t la tluws r;uuuut bo c:x cutr•rl loy 
, ffi ,·el'l', by cou r't~ 11r ltv ngrm\!o. Lut "'"nut Lc oni~
tutdPrRtnnd. I mran i •l ~~· 1' , t htlllf' th•· rnwo•r, iR l lll 

cos.•n rv tn lm c xc o:n~ •d, p~r.<&J06 may Itt• nppr,intctl 
fiJr tlt•;t f'llfJIURfl, but tl.-: pnwN m IRt lw plniuly ex-
pr S! rl, in R<•lllC net of l r!!t~ lu tinn and tht•lr nollhMi-
ty di~lincrl ,v tll:'fhtt•rl, T lr•• ollk rr or "!!'' Ill 111 r~l UP 
as clearly disi;_! natcd nntl hi• :t:!•·ncy d•· 't'l' tllt'rl , hu 
nonst net not hy hi~ own. b11: by thP tlr.snt'l iflll nf 
the lnov. t\n v nlhur rnntlc 1n11ke~ his wtll n11tl not 
the l&•v the rtlll' nfn rtinn. Vt/o mn~t not lr11 ve 11 
Cttrlc Rlnnr.h• to cxrcutc th•l pnwt•t'1 111111 I cltn l
lcngc un inRtnrorn nf any uthur hi nt! nf lcg1. l11tinn, 
1n nny uthnr well rt>gularad rrpr•••Pntutive ~n,·rrn
tn·~nt in the knuwu .,.,,r],. . ••w 1•·1 nu nr1ll lo11 k 
nt the r hnrl cr nfth n nnk, nni! find in lhut ins trll -
10 nt ifho c:on, the" •xprc!s pnrucr.~" intonolr rl tn be 
cnrriml into oO'ret. l.. t>t him tine], 1f Ito c·n11, th~ 
nl!ir.cr unrl hi ~ denies clnlinctl wltn in ln l'xccutr. tl&Ht 
power. 1 ~ it nnt \'l'rV r,.murl;nb!c•, indce tl pus~in g 
strnuj.!C, t!t ~ l nn nr. t shonltl be fl"""~d lo curry intu 
e iToct nn " rTJirr.v~ pawe,.," nne! npnn cnn nltiug tl rut 
""lit nu ,.here A(lpc :H~ : noy, itt11r n~ out tn toe n 
private net privi errin!l' D ~1: 1 ul' £!rPnt e:npi lt h> t ~ ln 
ront rri nt tl ptlr.nl:lli •n3 oo-l'xt r. lt•i l'£l wilh thn l ni n 
trt tho utlllr ruin <'f nil t hll ut hf' r lllonio:ol l'•tnh
t islnucnts of twenty fnu ~ S<II'P rr-i:;M ~r att· s . If u 
~trRnrr••r were toltl tll :t t ll' " h"rl•n uctln t.:a rrv iu tu 
ll ir-• t the fi•ur p•11verR ·~·the con~ti t111in n beli;ro rc· 
r·itrol. dflf' ~ nny nn r: imn!!"inc he wcu1ld f!O In I he 
n nnk chnrtt•rtofinll l hn t II I ? Ami il'hndid, what 
woulcl be Ins astnni.hmcnt when tulrl, thnt true, tlw 
ll""'crs wore not t':'o' prc ' eel in thnt IM!rllllr<'nl but 
the •lirorl.or~ nnol the j!ll\'Prnrnnntnnrl t•Jstllnel r n h 
othflr. Tht>y arc lic•lnsrol tu &nn k ~ whut mun cy th••y 

1 cAn, but in the rnenn tnne they tn\l~t ROO tlont tho 
•nbnvr powers Am cx~cutrrl. Is not thi~ d ll!L,'II till!l 
powt'r, r~per.ially wlo 11 it i3 rPCnllcctec1, thnt th f 
pnw~ r cn11 not ba rl'sllrnl'll by tlto !!III'Prmnent o• n
til th<l PXfliratiun uf ito chn rl l'r? B'! ·i d ~ •. nrn !hP 
hn nl1 nfli~,.r: known :o~ nt1i•·cr" nflhn J!riiPrnl gnv
f'r rlluollt ? A rP !lrr•v '""" '"' hit• liklj tlw •·II• .r .. m. 
nun~? \Vhrn"' nrP lb~••v n• .. p•\ r~il d ,. fiu m i ~c .. nrhw l ? 
T.• it 1111y thin!! moro• IIi ann •uuplr1 '' " ll trn t l hr•t W•'CII 
1l rP rruv~' rfllnC fll and nn tnthl•idoml ? E1·c r,v 'l'l'l"n 
lmo; s lhnt n Ctlrt>nulinn i nothi11g hootn i';'r , ;, in 
I""'· Anet th r. ~llfHAm•• Cl<lr hn• rl•: tt>rrn 'n" rl , in 
thr cl .. brnt ctl "Onrl llllllllh Culll'~c" c11~" • I hill 
r. h~ rtf'r• of inc rporntiunnn• nntloinl! hut ~ ront ~l fl'l~, 
whio• h lo t f"~ti• I H i t' < ll!<nCrllill f.( , j ~ II vinlu tillll I f tht• 
r.n n• ti1111inn, hul'at • ~•·" it 1rnpn1r$ tho ohlt[!n tiun uf 
Cf •ll l rlt •.:t '-' .' f'nn it h t' !ol llp)l•). ell the C,• tt\' f't l in n 
~' \'N in lhll rl'm o to~ t !lt• l!r" , int•• nol erl t11 mukc 
mn • nfthc rn·1st f.mu1dahlr I>OWN3 in the C:unstt

tnt ion tllll ~u hi • · ct~ (of m<'rv ~iolojJI Cnlltruct ? 

In thP n ·n I ltn1•e j 11 ~1 mro ntinno•l, nnol I ~peak 
udvi•,..dlv,tilf• f'lqpr~'nll' Cnurt rl•tt>rlllill"d tftn t "1\ 

ll:o11 k, l .. h .. ~c ·"' ''"kiN owned by [J"illll r 11<'1'81>/1,, i~ o 
prjvntr ' ' urpo:-.~ ,rj Hn. nh J, qu!!h it 1!1 t: ruur ctJ hv the 
(!nvrrmn .nt ~ " '' i r ~ OO.I8CT.', •11cl OPf·:rtA-
1'10!'1 I pnrt·tko or II p11blic 11111/ll'e. " Tlu·y then 
tlPc:ln rr, " "footr t n prirnt•• ~:o r ; 11trt1ti n n i& 1 hn~ crea
ted, it i~ ~nhjf'(: l t" "" nthr•r rn111rnl l111111 whnl is 
r·xn~l' ·•lv r~'.' rv,.ol bv th r• c lutrl~r 11 •1'11 1 ruul ruld 
u 1. 1 rt'g.,Cc l t l• ... ••tP•H'\l•! fr:lfH' III '" '.: th1•y 1rf' prnp11r· 
ly ~ l" ' "kin !!,ll !J;'II e•lrtlr.• Vr:H'I ' I~ D, 111 1h:, Co>rp .. -
ra inn Itself us _r,nn n• it f .~ in •~8•. Till' I' nr • nnt 
""'rn naked fiOW<'rs, bu t pn11·P. rs couplul":ith nn in
ltrctt." Al!oin they ~uy, n clmrter tR o }lrrtnl, oml 
"n arl\nl in it~ nwrt ll<ltnm am•umli! tn au ulin
!(lli,,hmenl of the ri!{ht of the j!rnntor nnd inplics 11 

r<mlmc/ nnt to •·c-r~ouerl 1/wl ri!!ltt. A 1•••rty iR nl
wuy~ eslopp-.cl by hi~ nron.gmnl." And tlwn con
d•ul", by aayinz, "it is rwrfc~tl y cl•!ur that n11y uct 
nf n Lcsri ~lat ure, which 1:1kcs nwuy uny power v 'Ht
ed by it.• charte r in 11 pri vnto corporatio,, is n viu
lntinn nfthc obligntio rrs of thut chnrtcr." 

1'hfll qu .. atinn is nnw pl :u:ptJ iu n t~ h ft[h~ wllrr~ vpry 
mnuy ienportt\llt r .. fl t!ct il"i nA r.n n u~ot J li • ~!IJI, J y .- ~ rtflt~ 

:,'~:1 i s;i~~~~i ;.::,~~~::; ,, ~ fa·~ u ~1 ~1:~.:;;u~:~ i ~ t~:·,f~Jf' ~~~ ~~ ~:,~·~ 
mu.v hu anlft lt)yt!cl ''' nurry iu1u ... n·, ·rt uuy mHl nf tiH• 
I''HYl!rtt t-XI UtHtl' l )' cotd ... rr l·ri 'll'on Congrt>5t4 1" th •n it 
r~~ ll n ws thnt t1//th~s~ w •wt' r muy lu~ mudt! 1iln "''\J. 
j .. ct of cnrtlrnrl, unJ 111ny li t\ tru n ::~fc rred In on .. iu· 
divirlun l," r.nupl'!d " 'l lh n pr i vH .. g .. un l1•s pnrt t laa t 
III IIJt\ inouu t t uvtor t tbly t!t v ... • l 1hP gn\' f'rnm .. ut nl' l hmut 
piJWt'f:4 ror , anr.l during th tt PX i et t ,• n l·u •• t' t lt t~ c: ll r fu tra· 
tio u : nny, m nrt' 1 it R1UitH IIlt l 'l n·• H rx t iu~ui~l •· 
mt>nt of the ri{!hl ,,f tht~ :;rrunlor nml in•i tln•tt n t ' llll · 

\rant nut tu r ~·Bstt~ rl thul rl!!ltt.'' ~~li'IHhh" a ~tnlto 
of thin~l shnuld llCC Uf , f tof1dt•rlll' tht1 v Xur · i~tt nr 
lhl!l" ft ;•Wt"fl nn tht" pnrl of tflt• cnrpo rrt tirtll h i!! h1 y 
iuoprnpo r, porhaps r lfl n g-~rtllll tn lltu puhlic Jiho·rti•s, 
thf'y, an th e n\t!.a.n t ime c!mnJ•Iyiug attr Jc tl y wtlh thrtr 
churter, or •upptr!!e1 wJJioh ia hy Oft nuutoJ imJ•ruhn- 1 
bl•• , t\ Ot"ttt•r, safe- r nutl mort> t~:tpt": r l i ti o ur( uu·th .. U nf 
'~"t\C Ulini thf\SO gnnlc tl pnw~rl'l pttnu~nle•fi i\th•lf to 
tht' govftrnnumt~ wh at r:uutrol wCtu1tl it ha \' •' ••Vf't 

th~m ? N~ot lhH l•n•t. l: fl tt ""Y etttttl tol '""" lmli •vu 
t)' " Ctrnttmt iou inl•uri ect 111 pl nct• th .. ptt\YtttM of th ,. 
gnvernmt~nt :n au ch a t~i l u;ttt•m? J) ,, .. , nol t-Vt"ty 

ouu BIII'Pnlt! tlml tlu! •·e x1•r••M '1 Jl"W~rt~" nf lht• ~O V · 
ernnttW t ti 11H~t a lwny• f (>:' l witltiu l h~ g'' '''' rrllu ~nt, 
~t ll hjt.tc t tO it.a OCHI\ru l Gltcl tfir .. r. liou, 11:4 ci i' C Um9 ' 11li~K 
muy f t't)lli t M, f'nr th tt gnod of tiNt t! H IIIIIIII IH t y th.-y 
wurti m1ended to auv.-rn ~ (~Jutthe- .v dr1 I hi~ if c~~u · 
grt•HI IIUV8 thf! ri~ ht , ,, llRrlwit h th"m , t'\' IJ II rnr 1\11 

hnur ~ ,\ncl if I•Jr lh nt pttri ul l, th~ y flrau for ,•vu r ! 
t\r~ noltbtt t•••w•ro putrd wilh when \'E "rEil ioo 
~ rrivate cnrpnrntiuoo ? U11 der th ~ autltonty l"'"luc
.. rt cnn tln"y Utt " r .. ·B.Kih.•rt,..J " ? L :111 . ,,, ,,w ,.r:Ot t• 11 upJ · 
t-d with i\ U i n t t~. rt:ts t." '""d .. LitH Mfi iJjt" rt ••f' 11 fnir f! ll ll 

1r3Ct rtud Uy virluM tlh·rt•"f h,.. t:nwi u rr :t " li!1!UI .. ~. 
t ntt" V~$led in t hP. C•lrpurnliuu'' ht" ,,.; '"'"''J or .;1m .. 
trn ll ~cJ nf\t"rwat'dl'l hy lh,, !!rnult• r 11 11 t il1h u timtt h n~ 
ex r irPcl for Which tiltH' Wt"rl1 !,.!rfiH te tJ ! J':vt• ll fU:C! UflJ. 

iug l fl the civi l lrHv ,·n, m o f'"Ct.+fi1UtJIII rc rmasili1"" 
secum ita alteritu i1rjurt'nm , t lu: l11w gi\' t" r Cl\ 11 uut al 
ter hi• mind tn tht' ~,r .. jn•lir"' -•f " \ ! tfltf'fl ri!,!ht. I .. 
1t nol ttmdily percto~iv~d thnt fi• r lh .. tim~ th u pow,r 
i1 I N the cnrptJ r R11'<~ 11 it it~ OUT uf th~ Jl'U \' t-rn· 
meut , n.~~et wl.'" ' wnnht lu~ t la •J r.•m~wqu e nc u if nil itN 
pq weu , ,(for •f o" \'rl rt, a./1 rnu) wrru uu upltHf wi th 
NII UIP prcvu t~ 'mmuull_y und h:u h•r..-d nwny 10 t' ll rpo· 
r 'i l tnnM ~ ' l'h rrt• is 111 1 d ,tt-...r.-nce iu tlw l''' "'f rs r~U fl · 
tt ·rrt'cl no lh t> gnv~ r ll lll t- 11 1 , if tlU,.. is j;~t hj .. n t tt1 t ri\tlic 
nil ~a r •• . n11rl fiVt>ry fun~lll•ll " f. tt .... "" "~l1lutaon 1111\)' 
be lnru1tut nul, ttV "- 11 tht• I ~ a ds of tla·p·u t •.teut th ,• 
i)nll,. ton , fll\ \' 1 l' Yt"rV oftl c•• 11 11'1 \' "" lic.kPIIIn n ~ l111r· 
\ t- r . nu ll urult·i- lht~ hrtilld. aud .. fl:tf h•tU mll r.=:.:o" d,st·rr riuu 
11f c,, ll ifrl"ll~, ( l')j t~rl:!t! Wit:'ll);t\\ j«4 n l'rf$;W11!f 11 11ti]Hn· 
p,.rln ~t .. r ·~ ut e U1ro1r pOWt'r,. , 1ht1 who l_. f n h r t •~k uJ' th" 
F' .. ci .. rn! t; cwurnuuu,i"u my h,, ' ft11t't ly lodg t! t.l in thP 
n rr n "' n l 1:n rpnrul1nu:J IPH.I Ctrll ![f,.tti ruoy tt"l • tt• to r ~~tf t 
nnll c1 i\7.f'l awrty 111 .. a a''' " • dur.ug w lurh jt,. fi" W t' r~ 
•n ny tu~v r•. btwn lrt . Dut ' '' 11111 th,,. l)IH'hl l"ll in n 
pont of !••w t h·•L ~·· .. n lh tt llll•lit tt-u .. r'"ti tntellror t , 
w .. th•t ln ll•1 ri to nr tu iA"hn r u CIHIIay ,, ,,111 ,,r, I Ut'g 
ltnV f' t~t 'JU t a I! uae .. IHirt-ly allu,.tall\"'e of th ~ pri ii CI· 
11 1 ... .. that tu ust gru w uU t "r ,,, ,. dtw 1r i nt~ nlHtYt' 1uth· 

! 'E'~~~~~~~ nj~,~~:;;:r::~:~~~~~~~ l n~~ 1r1•~ttk~1~ 1 .~,:~~ ~'i !~ 1~;~ 

I 
"I' IJron ~hwl." tll ~ Cl)ur;rc.•fl..,, iu l :ttJ,!!' UKJ! l' ,, ,,u.-th.ug 
Ilk~· til t•, ,.h u lt l ttn.. , 'If y nu wrll tth:un t .. ntt• aull 
"'"=-l Ill "'" th•·Jt~ u r p n\t'to i'S l:attt ly oonlhJ,.,l If) th tt 

I 
Bn•1k n.l lh t' . !St .l t e r~ , fi•r , , , .. lunuir,•tl y .. ,.,~ (u. ud •f 
t l ~.v ~am fnr t wtou h · t l , ~y ~"" fnr .-v ..-r ) IHHI lt•t lilt! 
~s tn ltlu·h Rrutch Uar1lc~ wht-r t· '.' t't I l'lf" \ 21~· i n tlu 
''' t' nl)' fi•u r " ' ' \!~r •• •!.:' n Mt~t t.•s of th t! (j ~ei .. n, n1ut 
\h ~ rtth.r hr-t~lk iqt 111 ,. i r ~fluhA, :u ul 111 .. l iw il iti ,. ,~ 
Which thff 1Jihnl t11 tl11•i r f' t•np)r 1 ~ j ht•r ju CUPI • 

n t"rr .. n r r \' •·nu,· : rh s~ "I' ci u .. ,. ftt:rr .sud I'''' do wu 
. •' Ill •· tlr ere, :t pprt• Uinl~ nh d tl t'jt F•·t •ut t! t.Jt••p ,~ n ~ 'l l 

; \' '~~~=~~ .. !~ 1! ".',~~1 \~u~:.'~' .. ~,~ ~~~;: ; ! ;!J :'~rt'_':,';,:;>;,, 11 f:~v~~ 

I 
P.tl t ll cula r ~l 3 1t•• t ~ IIH!i \' I CI~uds 1 iu tlh•ir COIIH il l• tCutl 
fiV"lry : (111t Hifi ,V II lhf' ltttj nud Rtlllluf Qt lhiiUt!fCtt 

and the lnt•ft s. ure " f thtt \' nl ur• tJf pr n~-terly ) fl•Umi t 
li1P to lcquutt ftd ruu ch JHllpP r Ly "R I p lt·u <t• , Lauth 

I r.-a.l n~d J! t' l'1'fi llll l, lhuu,1!h it :trunuut n th •· 1ull•'•. nr 
1\ wh u,e · ta le : I' Uff,• r lOP Lt1 t> XPl'UlM l:.w,. uutl 1111· 

• pri•t'l n c ittt.t" ll ~ f, ,, tJ,·ht, t'Vt'u In thn ... .,. ~t;J t,. ., wh•''" 
f auc h rtUllt'tiY il5 de:11ircJ t r, tll .. ir o wn ci11%., 11 sl 1 (n;c iu 

lhd COl~ of K~ntuck \' ) llph n rlu·•· l•rnt• I ' ti l r .. r 
niah p1ac•• for tlw d;lttlfi l .. ,, f your ttwt'nu.-, wl• iniJ 
I will takl\ ca r~ In us" tn the h~t l uf tnl" "~ ' " orlvn n 
tal",.· J will t rn n~~;mlt nl1 y o u r motH•y 'frnt u u lll' flhl 
c1f the Un ino lf't th.- fl tla ~r, fr r:c. of t' Xj)~I1MU tn )' 1111. 

but will ch1lT(!e ol h"" n- ith !lltH'h :t ftdr Cril l fur i':C · 

dum:~,ll't t\ iH tnakt: lt of crt' ill •rnt1t lO nl c. I Wll 



S .f •' U m;,n .. y tH th• intf!rfo•t Jtff' FCri '' d. in my 
rt .. r , fty ' h'' hy . n 1lH"'g yon r· nr t •In j n"t 11 "'•ll 
"'"•'d • I••, lout \\hie !I I • h • ll n lwa1· ~ 1 · ~ 1 In !Ito 
. ·'~!I ilill tt .._ li n11 h,. t 'l\lft•lt • · c"ln,' ' fl i1 11•t•:t :\ f" 

ln u tr ~ IHHI t lwr .. h\' lit .. w hu l ... t' \Hru w y of th" 
tOill'lht. lllt ... P'"l' '' ' ly rr!,!talnh· tl , ft!lf t>rVUt ~ 111 111y. 

l ilt! nt!h l l t• .. ,,qtl' · ~ 1lr11 iH•r" n:i •; v r u, .. l: 11 t,,u 
llltltn••tlu .... ' tn ~ hdll", 1111tl llu·rt:- l•y lu• .. 1, 1h.., 1n 
lt in llwi r 11\\l fl litUI\)Il, lUI 9 14 U••l IH }tl t•r l\- rto~ Wilh 
JHlfl"'"*' u shov,. t.ltnt lur,t! • ~f p;r:''"'' nrrd tlt ak,.., 

1j•/u•ur th ;t l 111y l,ilhc lwvt' n •. t\1 \t•r:-fd C\lrte•un,· , 
I l u,tll .\1 I w.l l ''""'''r\1

1: lit" rtR ht \.u ott!~ wl mt ~~~r 
tl 1 rl .. n~ ,. r~~r ''"~' "' 1! th t' hdl" uf urr .. hr:such ,. 1 
illh t•f , (irt"n\ (:,,t) ! j,.. t h t•ft• A 11Ht11 i n nat! \\'•t rl cf 
u:h lt:>ll~ Ill t lli1 In uti of. li~ht :IIIII kllf •\\ lrdJ!c tJ.al 
~ultl cnll fill I• n hnr !!" '.ll n lltC ~' ~en! y nn•l. pru1,..,, 

:~T~,;~;.~; :;~~i ;~~Y •. ~,·~\ \\r~~~~" ~;::~'~:::~.~ ;:: ·; dt~c~~ ~~~:' 
l !(l) Hf' tl li~ ~U \:1\1 ~ )' \),.Jj.,\' t:: tl111l \h t•r .. iM toUCh: 
, ,s rron!f prHI ""I f! . ~ •.u rh .. h11t1slttf f fl h told m w u ,,r 
lilt •rl .\ tn .. tl cn ~ If \llr•)' d• •, I Cl!l t •• dy P:n \• tu 
r.-1 • nn·du:r ty . ,. :, .•. 1' oJIJ iu Y"llr fh l ~ •. N1'1 '1i r •l ,\1 , .Tia .. 
.\' i ~o~ r·umi11!.! \\' ht'll ~·t; u wli! ~l\\':tl< •· In f l u~ n ·n li t\• ,,r 
111r ill -l'n u·d •lt· ltts.tnu, bu t it WI I t,.. 11111 I n !~ .. iih .. r 
r t!w nnH nf~,·li .,.fHr .. \' ••••1ht1 ll"II_K"h ·l ~flll ••fl.np ... 

~~~ ,\',! ,;~ ~·c ::~it~ t. · ·::~~~.~~ ~~: ! r,,:!;· ~; - : ;, ~ ·~;:~; ~-~ ,r'~· ;:~·~ 
Ptitut u•n nwy pn"" ' "'') U: • t" ' '" t~"~ t•f hut n Fi nul" 
,_,.;.!!'"'' ln. rw •rruw, In tit•• t · l~ rl! r ~t! uf tJH~ pnw. 
3. t lw rto il4 rHt'II Etl'•• t~~~~•ttl ' ' t in tl ••• ctt tl :o lllut i·• u ht· 
\'l 't' ll t l11t' i u l liv ~t f u nl a rul "" .. lhntttanud , l .lt· t~· ~rn a. 

~: ~:f1111~ tll~l~•t~: r:: ~ i1;:i~ ~\'~ :t'',~~~ :,'::v ti:::!Tt't11t f:\~ ·~:~~Liillt~t 
·,r,. or a/,r oml, ur 11\ llw {1ntul.- t•f flrlr. or "''""!Jt lt ia 
itl •ng- with rrumn"11 ~t-n~e 1!1 IRY Culli,!l"t•:o s wo" f1 
••t \'fl'" l f' ll r. h a JHl Wt-r tn n !UIIJ!l'" lllrt• iuuttr. Onrd 
1l, ult 111~ riu hl . rwtl lh ~ hmitK 111 •li:~r.rtl /u" nr .. •ltm·r· 
,,11,..;. A tl h l;.lnr." prt l \' t• :oe llt rr~ iK "" 1' "'11••Ct ln ll f'rhm 
h' n l uu~,·· of nu Jiu ut .. rl P' 'w .. r, r111 r nuy l! un r:wty 
!!U !I IIIII i l~t .. x .. roi~ .. . .. ,tltt'1' t•• t hr. wi.-tl ,uu or '''"' ''~ l v 
f nt•v ul' 1! )4 clt• tuJS il•• ri .. w. Tlw lll rJ iflf'Ol tlwy rlt- d tfu 
lt:t\, \ht • lltt1 MI', \rt' ill 'l'' t'r.o:','illriJ t)r JITII/' H tn t ~ nrry Bit 

J: p r ~s:oe pnwe:or t tf thn t'"• •s l llull .. u 111lu riT~el 1 the 
tWrl! t' h t•f' llll\t'K tft• ~liH \' II) tit ~ llil\ l•tll . 
l. ~ t ll •t! 1\IJW iliUM ; Utt- :111111)' of \ h tt nrj~ Ulllflrll:t 

h••ve 1cl vn n et•rl hy lul, i u ,;!' ~,, , ... J,f l h t-~ l~"wtor:oe 111tl d h; 
It• l"•n fi dl! d t.u the hnuk, 1\lltl t! X:uuil hl 111tn l h~ 111 ·1 11· 

Jt'r i t 1~ t•• lu- t~ t••H it .. J . Jo' c•r iu ..: un1•: •· · " Cuu1!r .. 115 
hn lt h:\\"•• po w .. r tH ln,v a111l ,.,u .. ·t Lt.\'"~ , clu lt "' tO" • 
ulp•t!<lli 1u1d t' Xt:! to •'"; lo IHI_\' tlH· •l• 11•hl nHcl puw i1ht 
'or Ll,,. rr'"'""'n ,l .. f t>II CU nnd !!'' ' h ' nl weU !'nn•.' '
l'h .- n1 11Kt n ll\'i1111" rpu·sl i11 n tli n l j J r C ~ t<l.t ti 1\iJ t•i I' ilf Lh ie 
f Unll:,!rt'!'l~ \\'CTl' f),r t lu· tir :ool llll lt• '" r ,. ~i:-lntu IJIIHI: 
h1 ,; ,, ••X JH't•~t~ 1mwt• r,'' wJ p,t ki t\(1 111' u la w wnu ld 
!I'"'' I'"•• I Wo•• '" it h~ 11 l:lnult l.l'Y' •• ud ol' It 
~,. , , ;dti 1 W•• Ui d tltt•)' Ot\ l lltt'UU••II flltllll'\\' h"'f*' i 11 \h ., 
ht w th •• ut lt l\1 \l"r m wllir•l• t h•• \n .,+•r', tiuli .. H, intp• •s t.• 
ilrul t ·xci;c "~'~ w~r .. 111 lt ,. r!I J ~• ·d r~ utS c.,JJ.•c t,..,J , J, ,.w lh6 
1l .. ltt~ \\t~-r .. tn hfl pni d r1111d wl w l haud 11f p ruvi~tiun 
\\'11 ~ I ll lh! fliRtJ~ f'nr t ltu fl•HUIIIIIH l(t"f•• II C ~ ftlld lft"Uto ra l 
wull~., .. ? Uoel:l Olt\' llr lh lt' ;tl)jJf' ll r iu tlhl nuuk 
(.;hnrtt•r? 1-lnv t: t li .. y IV J t rnndt· p r nvu~iuu t~'r nil 
th••:-~ 1 • uprc~s t~hjt:Cld iu uLiwr \\'•• 11 ~now II lnw• !' 
'f ttk e \11.- oth ur f) •Wt•rs und t':t :uni nH lh ft nt ifl lh~ 

~~/,'~''"''~:~{ , !J:,· ~P ::~J.:\' i"r t',:•,l r' ; !,' ~v n;;:~·;.f: 1 :\';,r.r ir:r.~.\~,y; ~-;, 
:;; i~r ~ :~ :~r ~~~ ·;~ ":t·i,~u~~: .' !: :~ . ~.1 :"~~.~~';! ; : .~ ~~~~~~~~ tf~~!~u~;:::~ 
a cn1 u • ~ rllrrt'nny ' ' ntttl curn•ucy id "hn ul lulla~ . " 
Jfn \• t ~ Wt• CI'U'IH' to thiH. t l111 t th e tr/ll' f'.~.~~ p Mf'lt:rb' 

lllt! R it nu ... th in{! t n da y nr ul :u w th t- r tr• 111 n rn•w, tl m L 

nru• Cun:zr t·~i-' JI II:"IH•!' M In w til ~s tnh h Kh rt M 111l \u 
· ~ II III r r eri'l •l~ hUd "''1t' :" 11\~hl~, rt ' l!111il1t•at Lilt! Vnlutt 
t h .. rt·Ht', :wd i n St') fl ul •l!! h~ l it· Y• 1 " iL }nt H ful1v t4.\"C• 

cu ted tlai •·x pr"K)I po •.v .. r. ntut 1d l nl 11 11 ~ ~· tL ru ,ther 
\' t'ftt tun 1~ t!l\lttll to il ruul w~ nrtt !{rUYt'l y lnlrl it 
ttiPIIIIS uc)ll1iutr 111nr ... ll' t r l .. tt:ot llt n u tn nn thhri:-t• tJ .. , 
i u o'~ rJI IIft\lit iO o f 11 llunk 1 t u r• ,~ u lult• th u ,. cuini'"' 
nn rl \'n iUt• n f 1fl1I H ~.V .. lty n paH.-r c.urrt-ucy! \ Vo.:-. 
tlt• rf'ul ! Gu n auy prn l•t•}li llhn IJ\l plu iu l' r thltn lla iJ , 
it is adm iUt•iL ti• r lhti -' ttket of ilrt"IIO J~n t , th ut Cn n
grt>~ h:u; th ~ r i,; ht tn enrry nn ··~p r .. ,.: !' J~ n wer int•l 
t'tr, •• . ,, h_v u n in t:tiltHttlll fJh\\' t'r , n11d 11 IN turlll hr nd 
rtllllt•tl tlt nt " Ban If. i~« an in rl .l o.. ltt :d Jtfl \\'nr; unw tal~\' 
Cllh t· r ,, f IIHt olt ,.h 1 t> · lllUI11 i twto d t'~JHt ·ti ~ puwrrl'l 1 Jll r 

t-Xnnrp lt~ , the""'" t il ''"'"Y i\n d t•nllert tlu••fl , lt n \\' it it 
tt• 1•t tl nn ~ ? H ... eu·h•el, ;,JJ Uwt ;, .. t!J :ut~~ f"d tOr th" 
imp!Je,J puwc' i ~ ' " • • xc~ cu tt• th.- I'J}I rt>:iS pmc,r. hit 
,~ ,,1\lt! l qh: tl th at it cnn rln III 'Ht.1 r ~ur ... lv It ie nut 
pr .. t~nd ~ tl th at t.h& inr i.den/ ,:.1 fl'il r l'.., tHI ;; rt•n c ~ h tie· 
ynn ,l tlu"~ tX]I'' flSS Jlill lflt r ' If "o it cuu tlo 1unrti thn n 
t h t· \•x p r t·s ~ pnw,.r thH·If ant llon~f'll:, t lu• l!flfl :ili \ution 
t'rnm 11l l i t:> ha nd:' . Bn t Un ,.. u1 th •· t • li ~· ··t prtlth•t:t•d 
~~~· t h • tmnl cluu lt1 r :11 1rl n. r.mw nct•1rd lv ·mc u rr.•d an 
t h •• St111.- of ( jt>n r~HI. Th iK :-\tottu t·r.,,.,f d,c ~h,u k uf 
th., Jl .1nk , bruU,I! ht \\i th in h t• r limill; . 'J'IH' f•'''dt•ra l 
()ou rc dt' l : la r~cl toltP hn cl ~to ril!ht to ciu i l l. .. ~~~~u~., Uttt 

~.:·.·~~ t:l:•v }~ 1~,!~'":~~\1 11~';;' i',!'' t~~~~ s h~;~~· t~.~·,.;::~i~ ri1~ 
f •Utds. Now lht' JIOWt• r ('lfta X-tiou ian ~II Vt• fl !fH pnw· 
~r . nnil uelnn l!~ nlil<• tu th o. :S t n t~ """ G•·ll liul·•rn
mr· ll t.!4 . l"•·ithrr Uti li .,:t itcl wtth.-•111 il. Till' '•' Ht'r· 
a l J! '• \· ~r1111 1 .. 11 1 r n!ljlllt llircttf,, li ivt•,:t thti ~1alt• tt ur 
thi; U!l .. t•rl\i lt ) ri,!!hl. Jt fl it ~ i1U 1 ;tprr~,'l fJ OII' t.r lo dn 
11 •. Tht•y CHill.) unl lty nn I'X!Hf' l'l l\ IH!I t'Xt•utfll thtt pro . 

pe rty ur II Hll h ·.V of un.v gi\'t'll iud ivi duul fn •111 truu· 
l i•JII, within the- jnrifldir.: tiOil of n. ~ \H I• • aUtJ ,\lf\ t hy 
t h .. m•~ uf' tt d ntrlt•1' 1 t;nii .. Gi t\11 111 'Hh•nla l puwe•r,th~y 
r a n 11 11Cillh•• li .. h thut v t> r_v thntg. '1'+ • ht1 ltt'll t' l 1111· 
tl fot 'o(. t nnd if h ll iudi ,·i c.JtMI w .. r ,. t O C!IIIW f rt H! I l' f1iltt• 

rh-lt ,hin. wlL 1 :t tu illit •l\. 11 t' tJ t, JIItrd: V\l!Jt·r 111 IUuw·y 
o r ru c u~hnntl t'l. t·, In C..j .. •• rg: 1n, l h · ."t ·tt·· " •wid ha ve 
:111 utulun h t t>d di!ht Ju tax I ha t 'l1'1J' ihd itt lik tt ut .Ht· 

,. .. , wtth thnt i lllp ,.~~oc tl U!•,ln llt'r ''"'" c; iti i'.<'ll l'l, urHt 

~:~' F,;~,': ;·;,';~~l;tt';,: , ,'\•:\:' , :~j ~·'~i.':c:~~~r~~~;, v~1~11 \~~~, ' ~~~'J 
putl:ses:oi ll!! n o hh.;lwr ri{!ht.:i ll1 :tu nu y ••lh t>r Jttouun, 
Mt"ll d:< tfl,. ~su ll• •· c:q•ltn l fr111rt Pl li la tl t· ll'ltia 111 t1tt' s:Jtn" 
~lu fH'. '' ' tw•lt' (tlllh•·•r ow n pri\1 11!u un•·nunt , and ht'· 
h t•lll , it ltnl4 h" c''"'~ n 1!'" \' t·r·rwu•nt in~ lrUII• t'll t , nnd 
t' l\tiU O l h t.:~ tnXt·ct ! ll4 it h n t pl uiu l,v p ~r,.._..i\1 .. rl l' y 
t ), j,. (~ll~t· th nt h_v t htt U!oltt of c ''"l " li'U tll l ll ~ 1 l u~ wh .. ).
,.f the ptlW-' f uf tntrttinn muy I~ IH\' P J•t frw u Lh"" 
' luh•tt? It' it ~11 11 l>t> ''"'' "i ra uo.- i n,.: tu ure. wl&nl iM 

t u hiudt·r it f_rhm briug tlout• in uny nud rt11• 1thtt; rt' 
Wht•r~ thA r:n flf'rllf ~OTt• ( f) l llt' fll IWI_\' lh iuk illi i'CIS,<On.• 

ry t\ntl {1'1-ilpcr to t>Xttr,.ut " tlat~ir ••:prr.'ii JiOUJfl'l hv tlti~ 
I) IHiic: nl ;~r r41H.•rit•tot t•f i udHmlftil p111m:,.,.•:. J\rr• \\· t~ to 
uucl t' r!il UIId th fl l C,t fiJ! f ~"M , iu lla~ t~ .. h·t:tinu uf 111\' 311" 

1u r.nrry tntu .. t~·r. l iL"f •1Wtt pow~ r.- . ma·y cl t • p l'i n~ lhu 
Sta t~a ,., .... uJ' lhosu ""vt•rrig n ri!!hl}( nhshlultdy n .. . 
cO II !Il.n.ry ln tlh· lr \' t•ry t'X I!IhU IC \1 ? Cun il lh• P''"~ i\,:~ 
t hn t thi~ d•"letrllu.~ i s t 11 pr .. vni l ? \.Yt~ t~n· aH. tHt•tl 
th at l)t~ llf l 1\' .. f ::4 IJ()l l: tlllf .. rr .. •l tll l th t' f.!t'llf'fll l IJO\•~rn · 
tnflllt~ w cse 11 rC.!t ,. ,ed Ill tit &, ( l il t . .;, " hu t uf wh u 
CUII~t' CJ I P'I I: t• I" HUt! h Tt' Mt'r'J illl•lll . j f' nJ: t.l1t ·i r n J! III: 
c;:tH lw l ! t k~ n U\\'t'l .\ ' , unl l•y r i r,..,. l 1 .- ·~ i·d n ll' "' ' h uL h,\ 
t lt •• 11 ~1· n l' l! t r t d• • p l j ~lp •l \ \' • •rl!f . ( r 1 Jit ·: ~ l (li t' •J U• sl!u ll 

it i~ 11 ~cri t•U ~ tt l1t1 , lt fll luu dd I• J It •• \\h •JI lu ' n t!,•t'o' ll
1 

I I"" 1 

t o h R th o ••tt lecl lnw •>f dte lut,. I I IHII•II! der t h .. r iJ!h 
to um j,luy irHHch•nla l I' ' ' Wt~rs, th ~ [!•' llt-ral ,t!HV"in 
m.-nL•lHI) rl,v .. s t Lh,• ~t <lh'S n f II lhtoir ,.,.1-ieutiul f11 J W 

::~.:i pi!,:l,j,; ,~!',':l ,';~';, ",i,·,·:.li r : :~~-~~; i'~','F..' ~r~:~ ~ ? r:r,~:: ~:~ ;~·:::~~ 
ul t'lllt•• ri;:h J}I w},, 1lu UJtt to lnu}rlt: r u v r ,co •II (I priu 
ci pl••, w ho du nul rnll;y .,., .... pul~~ · fl•lr h fl ll 111\' :& fi inn 

ur •• w t' ll pr .. ~HHt·U t'nr nH _\' :c tatt" ,,f' t.h iuc" "hu: h tun~ 
~1 n pp•·n l•• 1\.H' cnuutry nhJ til e! wurs t (!wtnh lin u tha 
may lwfn ll i1. cn u ll t' \ ' t" r cwuu 111n Hhlth 1 il' H wil 

u ": ~~~:~{> '~·~~~·,: ~~ r: 
6:;,·,~~tt ·~~ ','c' ,'~:' ~~~~~·,·~r,',·• l •or~nl sern 

! :: ;::'rK0 :~.J1,;!l:t·~:·~~ •:~ .. \1/~ ~~'d 1;~, •:;:~ ~::',',\'." ~:1 ;',:n1~u.:: 
fj,r .. J t'V .. r t! .,pt<f!.lt•U Ln Yt tlt- "1"'11 t h e hHnl\ c luH\t'1 
uud tt wi ll now r••111ni" C:• r th ... pu hlh: tnj•ui,:•: wht:tll! 
t'r til t" \ ' s up!..,'rl n liti r Lhl•• tn tht• rhurnut ... r uJ l1'!"~' 
••ppttsit inu tn t lr:J l iiiMiilnt iun . A ,. l h ynar OJHJ\111 

rwth tt foiUhj •·t•l, il ,..nn l• t; nf hut l•lllt! ''.'Hru f't_l l 1 tll :: n 
4'\'+'nl lo r if liiYurnillt', il w•utltl It" n ldJt>rnhty l1111 U 

l t• h" :us1wc•t .. d , nucl 1t' ulh c r\VII:IU 1 j L wnuld h a. jud~ 
rn .. nt "''t t tl b" uu~t·· d . 

J pr"c•·t>l l n .. xt rn •·xlt ihit 1-:orTl~ ,,f '"!" rt•!<Ultl" • 
th h i rtv••ilt ,cat i• •ll lty tlttJ C'tttnlllillw. \\ h"" I p r• 
pn~wa l t\11 t"IIIJUirv wtn lhto~ cunrf11ct nf th•• Uunk 1 •·: 
p•otecl ''' ~ I11HV thn t i t had het·u [!Ui lty ••I' ~Rill~:lt ' 
nnd PALt'l'l 1\ LIT\' . nnd lh""l!"·"" n 11rtvnl• tn •t 
t u\ l n uth ,-•h~ h tgh misrlt'tllf"nn ,•rl) .I t t uoL r.l•u r .. rll l ) 

~ in·~ rntn~ul, hu t"" I'Hi::J''&tt"tl hy \'""• ht• l11 11 i!t'd I 

thtt UII I Utf\d\' t"hU tll ,,f lht- • L•,c l,ho)du r~, ~- •t n~ tl 
go\·~rn.u .. n\ hru 1110i t nnw itrly cno. n, ~ c tt"t.l tl ~t'll ~· ·; 
thi .- t~lu&vina- Ahup 1 it b"h u'nvt•lf it f,•r th•• 11nko ol . 1 

own rt'ruta.t lr> n nut tutu• aCC t"ll ~n ry tu t_ht~- cur rt~p\u 
nf Lin- putilie ttrr,., n r the t':tt• r.:t :!t! •'f Jn\' Uflll s tn 
n 1mvtl,.r...t Ch•-• ,.f il• c ll it<'"" ~- II my cho r~ 
f.t'lldt!ti LO thc-.-:8 ,wu ohj .. c:tJ~. " ""' ,or '"" t'I HJ U' 
hn• ~u •tain •d th ~tn wdl bv lm~!i y •uluntlled it• 

11unuunry ,,f the Pvi c.J,~ n ct!. 

~' ~r·• l , n• tn IIP.IRI': I:Y. I t _will hr ••' r." ll ecl 
tlt n t tht• ll .ru k, w ith uil h .. dt'\'il'"l' r•·•:H JZ IT ~0 
\ ' IUH rtttotHHCtni. \\':IS fully fl fll f1 11l h lll ~ lrU ifC' I1116( 
l•rt''' .. lll un iu\t .. fl t '[~ il t lfut n•1rl t h .. n ~r !lttl~ •t , ~ ~tw~, l 
··~li i hilt tH I t't f ttl to f'l •h ta rful IICQUI•'iU' t• ltl ,., l jl 
\ ,,.. aHn\t ,.t ol t l.n , • ..,u,tu it t' i• ~l l't. ll •h·lpJun, 11 11 

J1m L··J ut•tl witll't ii L :ruy l' rr\•i•.-u t·lmr!!'t• It \' t in 
11 ,rn iut4t J .uru•5 \V nl•••ll \\ . .. bh. ht• ndcJr ... ~dt• tl a It-It 
tl~r•llllrh th n l'n~si d .. flt 11f' th~ lmuk \ n fJ t~t• pf I 
cnnu~ltf'" , tu.rnP~tlly ''''I'Ji'Ptinac t hnt. h u nnrJ o 
:iiluet E. Burrow• wl ... u1tl I •• cnllt"d ht"htr.- tJ,., tto 
m lltt'd tn ~x.., l ui n &h ft tllthtrt' ftf n trnll l'ltC't Jn: r, \' 1u 

::~ ~g ;~li1 ;,' ~~I~Q I'IUI~~~· : : ~:,~::rl~ • ',,: I;~J ~~:~~~:.~I~ O J~ n ,:~~~=·id~ 
2 1\·r~ n turnu ltt and lli J!hly rolu ur,•d ti l:t i_.JII .. nt 
lh tt " 'hnh· matlt· r ~JJd rh•cl:tr,.s, wllidJ Rflrt'ly f•IIJ 
tn 1Jt3 Y•· ry ,.ntlsfunt11ry, t lmt th ttr .. '' ioe n••tl''' 'tl 
our .,., .. ,,uttnJut io n with tl1 ~ ll:tnk whit•l• is m•t " 
lHI <\I IIr iS!'I chllroct e f .'' l>rn.\' , whn hn•J ~aid tlu'!. rw 
nl tlt nt t i nu• ! 'J'h .- C.llllltuh t .. tt hnd n11t. t,t\' rH gr 
inht th c:o 1, nk, rnu.•h I »-Ill t4X:\udtP•d 1lM h'" 'k' ''I 
Uti'! fit" r UCI! It t1 0. li •'H I m~rlf" it :o~ npp~ . t~n u f'r nnt I 

llnntl .... u f tltP Pre::tit.l .. ht hiluJl.-11' 
ll tH lt:L U 1 h u\\' p \ 1" 1.-Ut \ha liU !: h111h.U' _.· t 



tr:1r.:ml!t uUl ;,, li l :- i~ I . • ;:U iJ\' t !t~ evfJ cl '* "· ~n Lhe t \J 
~·ith nf 1\lorr h I at l:l li • • h . Boorr•J\U. tltd wotn.d•l ol 
w 1w~h \V t! hh wnul~tf flWn rn :mel v: hn •~t'rd:d h uu ~ ir 
~ \O''r t-. ttr \!Y t•n t l h•t tll•j a•l!l : a1•1•lrttU ~n I he f n •tuh•nl 11 
• f dtt· ,,,111 t, ,~,, ;. I•• : 11 111 l.t\:"r .. r '' l·hh aut! ~·) :1 h , 
t ' :H• ~· · r s n l !I \'11 tlt'ly ,.j,,•uluLIHLf J•n!• l' r I tt Nt!\\' \ t•rk, 
1:1 .. 11 t !l t< n t .·• fl of llo t •rlttlll' ' ''ftHtc~ fliltl y hf llt~L.:rf'at c•l 
:"" a h' . Tl• t" pn f1 .. r IH•• ' ltt•t•u ;.uui \ h ~n wa•, \'1U lt! nll1 t • 
"!JJIH,.t'tl l• •llh• h•Pth . Uurru w .. lt ad •i~' ~ktm to tht~m 11 
"''''' :'1 '' It"\\" ,, , (•h Ill !!" lhtt•r ~~~HJ r•"· 1 h~;· luuJ pru· ' '' 
UI IJ ~~ ' " lt fhTtt t: l h 1 ll '

0 lltH tl l ll ,•tf ~,;h~Hh • f -tift,~·- ~~: 
p trJ"o~ t' t l IUtlllit•lt' r; rntili l•tl nl r•V t' H , thultuuch . 1 h• 
t',·,, u1t•nli• f thf'i lii\Uk Uifu r iiHf l h ~ " l!~t•UlliJ~ 111 0 11PJ ) J 
, .

1111 
l it' h,uf-1111 t l1.tYIIt!; n. 1Uid f ·•l" lil t" lll i~ llt-~y , J, d f11 

;ulvnm•t•:O: It h itu~ t'l f llll l or 1111 IH\' rl I' 'JC. krt-llur.. $ 
r•'W ~ rc lnr u• t ' ' Nt·\\'·Y••t k with Llw '!'"":".\"· uot •:v .. o ~ 
lun ·iu ,, t1.f't n ,,~ 1 . , . 1 pt tt•r tl w1 lll t h~ I n· ~1 d '"ut .rlu~ • 
rrt•tutir nt \' •I."' :uluul .. l1 u l )'" II nny \\'r iUt-~11 .o.blf g,ll.. l t• 
llllll rrn tu U :urll\\1:4 i n ( I'\! tnl l•• II H f t',, II1 11Milld. ~Ly lur \\' 
l hh11 11 .111 ;"' ol ~ · · · W•' rrl u·d WI ,,,~ ll:J.\f l~f~ llt'(J On h 
, ,,u l~ ,,f .\ pn\. t-d· t nt..""~ lt" t u••"'~ ul ~: lfnlO ~nc h u 
f"IJII \ 1 ~ l .t• wr!u r, ,•tJ I'\' \ V.•hh n l ll fl t' ~ 111111 d u n "' ~' I 
,: ;{ t1 :tn I ~. \' l'otr!":. II HI Hih•1t1Rl f11 1l ch·li tl l' tt~ll IlK. ·~ 
~~ut~ l"' htu k h•n t•'i lnlt ndtlt~ff I•• ••nt>h r nsp tlCltYtt ' " 

" " ,.. :Ill 1\ l~r • • • nu t c il •u•, lh •·r•·h)· :-cw.e-11111~ ll!•' ,J.-ht tn I II 
. l ; !

1
; ; , , o .. t l1,. Atl1 uf At•rd \\ t•l, t. o/ Nuah cnrntt 

,: 01 :,
1
,., 11 h. f ~ 1 r th•• lhlllk-t luJ unhuc a. r" flc'llt l>~ck ~~, itt 

thr Pr•·:U•jl' lll iuUti"'Cqu lt•l,\•- h_, l l t' Hf'l'l t flf'IUI In httl 
, , , \''llto P"'"t':otsto•• •n ntt '" " "'11 :4-0n th,.'l-.t uf J nuu· tl 

1 . l ~ ' fl fp• lrus t ll.- ul t! nh•rt•d H ll t ile ll c111 l 1 nf thtt 
; : ~, d: ~ ; , ~;, Llw u rro t·t•tv t•ll h1u:lt his 11101tt•y, l it tg! n~lly I 
nclvnu c· •·•l nllll'fHHII I LII I' th .-ill-011 tit" l ?th ul l· elt· 
ru .1ry tht• ,,.!i•d uH••tl i:O t nlr~tdu c tu.l HI Cvugr t•MJ~ l, en· 11 
flll ; r t:' ir .l o tht' lutnk. It i~ ~1rt•n n nu s ly "I'JI"Mt!d and 'J 
, 11.Jn c d -m dwuumc -:~ A rt• ~ lr••Ht! t lt al it.uw~li'Rtt !t- ( )u l II 
l h t• t't"C .. nd uf Mnn: h to.:.tl nu 1·:. l:Jurr•Jws :tp ld lt'!'C to thu h 
.-.xuha.ll f.!d l' •' rrtll l i llt't' , nql l o li lt.• D11urcl !'f U i~tl r. lclU 

4~~~n!' ~P;,i.~~ 7.' 1.~, ~ ~s;32 :~'~;; · : :: '·n.(;rt~~n ~nr~::~'~';~!~~~ I 
1l\i n rt l ill\ thnl cl ny , n 111 ~ ' ' h,& ltt mtt ny fiUi t'lt of lhtt I 
4""' '1 c· tl h.'"'~ nl ' l 'h i lrHJ ~ I jd llit \\'tift! rtjf'!Nc~d "-lltt f1 
~· i i i HJ tawt~ th"' "'''"s , ,f N"111t ,'i. \\'t-h~ • wtlhllul tltt~i r } lj 
h u tn\' l t>tl ~ ·~. aw l {H 11fd11 f \h !!'" ~ lh is lt•:'n .'tll rh t! ~"~ k!t \ h 
t ll t-y ar ,. to llhjrf~H· cl lu '--' HII~t d,.ru hlf, llllt~ rl l n Jn ll•' n 
11 urJ .. ru,. u r,'A , ' &"ltU S t'I HI-" llu,- "fair lHttfillt-SS trnus· 

' 1111tuu1: · It IU 11•1\\' llt'Cl':-'5 '\f." tn ~·· lmt!k tn th o he· 
: ' lllt fh r 11f fta nllll'r h u sJJ it ~:-4 " lrnruc,w l hrn luil"' ' ' t'll th H 
1;1111h ~ud ,., •fl ll ~ \\' ••hh . lh r y pr"ltttoliiiJ! tlcat nll .th.. p 
ii\ro•H ' 1111! \\'· ·~·' lr l1t•U,v M r Bultlh· ·IIIII Uurrnw .. \nth- ai 

::~\\.~ I :J j)~v~\l1::.'1\;~ ·' :!n:;:·, t 1'1J1:1\:·~'11 kli: \,.'~ !~l' ~~ :: n !r.e'·;;~~~l ,.~ .. ~ ~~: 
;\u~u !tl tH:ll , f~ , r ~!!u ,t,un m1 tlu·ir uwn O l llllrt•ugth- ~ 11 
,.u.-d , ... pnr 'h! rtoelll jl jH'Jit'f , nl :ux mn nths. Uu '""' J t 
lfhh of Ht•Crlltluo r r I•• II"\VIIIg, upnu t'.\IH' \Jy llw ".ruutt I 
fJl\f't" r , thl')' ltbtn\ H :t~ ~ ~~ .OU\l 11111rt' 1 nn \Ju • ~1\\ Bt• l lm\!., I t! 

Ntt \\' wfwll "' the .. , ,;,r:l<: lt •r or t.ht' IU1 1\ ,, l nn iiH- t\\'n I 
J• t!riHIIIS tlUifi tu h .. · i 1utol vt!' n l , livi ng- itt ll tltei.l:•.nl city, 
Jull ul' !,ranks, :'UH " " g' 'l\' h Hth l!t n lHnuu ll cd th u l! . ( 
ti1U it"te Bnnk uu n!, Jeo t'' nh tnkn re-Uitltl h' Htl~-n nn
J•Ur tu~ nch i p ;t:qu•r wilh 1111 eud ,,r~t'r-a c:r .. th l ,,f •ix. l 
tuOU l h!ll i n st~tH! uf tlu• 11 !4 U nl Hwtt oft,;() nod UU d.!iy•, " 
II& viulf'.l1nn nf thn LH\tlk~ II\\' I\ rui,•H·-lhtt 1ll t L!t'!l l jj 
ln'una 1" :uS.. ''" th .. ,.., lwu th \·M-A" h,.I\Vfl n prt~ 11 11rc 
tf J'II)n thH lllll~lt'}' oWHkt: llll :,i tl c,·lr 0\\ n · ~i\ tz~u.., Wt• tf.' l 
~ ~: ~,',';~, ;;~~!~th~~:,J\\~'1; !::~~:, ;~:.~~~:~~; : :,~~~l~,~~,~~ .l~~~~d~ I ~ : 
' " u" """'"'·urto,f, w .. rt• J.,u111.· d Ml '! ticutt '' ht: u N••r: h I tl 
& 1\"ehh h11cl pn• I"II>U•lJ •> l•tni n1·d $1~ 19:" ."> lnd go• ll in l h 
lh ij l'rl{'li••le nf ~J r . Buh.l l,.. nnd uuknil\~ n l •• tlu, tl 
l•n:t rd ut' U! rt•clorl!. U•n•H this lt11 •k Iii u f \ir l uuci ru·ll~ 1 

~~~:~~~~:·,;:·; ·~·\';)., ~~~':.!;~~~ ~~· ~~~ti~ ~~~.~(lt:: \~·~ ~: ~~.'; ,:.\;;:~~ \ ~·~ 
t h ,·r~ iN:tuy U11u:;-c , iu nuy &lltl it ut ion aothut'.~L:tlt• R l I' ' 
th nl w• ll ju~lify !HH: h i\ Jtt·~~c~t'thnl', unl el4!1 H 1 11\~ n • ~ 
t l lll \ :tt< r•J l. IlK i rr~·~ :dori ty dJtf,~ r c ul frlll ll \hal wlt iul1 \J.: .. ~ O• 

!un • .. :-1 lu 1ht' Ul!t:tll um h.i u:,r ''l'eratinuJ ! . Thi<t l j!H!JII • , , 

~ it:::~ ~~· ::: .. n,','f~·'r:·t~r ·:t~~~~::~~. ~~~~ ~~~t~~J u~~~~!! . ,:~~:~· ·,~~~~ I d 
t h..rtt w ~t ~ RttcHt! lh i u~ rvlltm nt l hrt l'numlt1lit•1L Out 11 
l··t m1 r• vr,utt• thi ta n HIItt'f rn 1\a cc,nelu)ll ll ll . tla nu!.(h l Jl 

' " ' hrtn t-8l t•f·111 cnn d ttubt Uftult rh e n lH• Y~ facl14 , y .. t (, 

: .~l~~~::~: a1;:c•::1~d .. !i l:~d' 1 ~,~ 1 ~:.'t~l ~\~~11a1u ~a~'l:~l:: :~ a~• d&ri~\~~ ! "• 
II 1'. 8 •e"ll lilull:lll .. r. . nlortO W liu lllh ~ 2J , r Mnreh, I 
withd rtow Notnh :uuJ \\t r!J lJa not"•· tnu uiutt to mat u ~ 
roy all .~' :1, 4 nml 5 yents, h tH' III ~ IH•r rnwt•rl e:~~- · I 

·l·lli Ou ll1o lllh of iloe •am• lllonth Webb r~ 1 nark • l 
111 t1 l,·flt•r to th~:~ l'rc•idtnt : "'!'he lunn , t hnu'-!"h 
~l ric tly ll t•feua\bl•, I S ~ Jar&:~ o ooo~ , nll\1 tlol! nmount I 
ll lil _'t' ~ IVfJ ri'~ t •l I If chl\r~e o f indiscrrliuJt flO tit~ 
p:tr l nf uu~ c.Jit\.1 · tor. ~ 'J'fue, it i• ll fl l on1y our duly, j' 
\,u l•IUf dt-•tii r~ tn pn.·vttnt, if postti lal ,~; nnd tlltorttfnru, 1 v 
Wll lt ~m ue- /ilfl• inr~O I\ \'tt l1 it'th! f' l n •• UrfU•l Yrtc, '0\. t\ hoYt~ i 1 
t!IU dt! till' llrrttH&;l•lllt'llt:'\ tu ; .uy thu n nlt! n f ~I U,UOO 
111 11tu c ut ttl!hl ('( ll ft.~w rluy:r~ .'' Thrt: e tJtty tc du~ rent'· 
l t!r, Bnr ru\\'M1 ollt niut•tl nu u lht.H lw:lll uf $ 14,J 50, uud 
.. n l h~ uo H 1J:oy \ \I .. Job & l'imol1"s oo nll!, olne in Jnue I 
lhl'rt'ttilt' r , "a t~ pnicl uti'. Nc•w wh t>re Ui•t hia mont'y 
r.n 111 ~ l"ru u1 f M• rk well nil lh H oirC UIII otllrocea nf 
th& c""''-(J" the li rAt uf .'\pril in lho year huiore 
i't••:t h aud \\' r·hb ,._.,• rc s n llltrt.l run fu r lllhlll'Y• thut 
Hurr 11 w ~ btru:. r.of,tt l y h!lrr .. w:-t (r•un lho Pr~si dunt'e l 
l'r iv:olo• pu•lk•l 5; 1:1,\JOII l"r lhe1.1. On tlo., !Jlh uf 
.Au g ust li,Jluwiu:.c Lh ~-' l f r!il'tln•..; .. ,.:O f.Onliuu..t-'l ' h .. y 
mauuol nl!t~ in 1uun~y iu Ntt\\'•\'"rk-TiiPy \\' e r~ tlC .. 

\l.i'N y r·· rs ~ c utt1 d llfJ bCI}l•llnl of U1t4 1r Uth' l +lWr.y nf l 
tl u~ lmuk-1111tk "' u,, 111"1ft hnll t ! ll l uh l~ r rprrt.:t• lltll~ 
1HH t (t lo Mr. Uidd lo n111 l fiu111l y • · lHu'~ u u luun ,,f 
:=:~O. I JI)Q '11llitt jg u o t all. t ll .. i r wnn ts 6l l11 prtH!H up · 
ou 1J1o 111 , '' '' tlw ltith vf LJ,.•.::. \Vd~h writ ,•s t•• ~lr . 
Htdd lt•, f ro1 u th•~ -l'f.w,tiou Jl nubt', in Pl11lud t- lplua 1 
" I f t' l ut rwtil i ~ tl n l th•• n t 't•ah .. ,ty 111' n;;::~ in nN 11\1! 
\'11 11 l ~ .r a luau , hut t h .. circn aut~ l tu H: • ~tl .1nde•r wluc h 
iht~ urqdlr·u.tiuu iY tua,Ju, UHhi t ltu Hn r npulngy It 
••,.rlrt tuly cltwK "l' llt' n r that our lnta l i u•Lillllt •tll:4, lH d 
•lr•tr> rutirH•cJ In l· l IUJ j; ... ) lluti r JUHV c t ~ hut thi14 iH 
nu r 111i!j fit r t\\nt• rl'ltht" r thlln IIIH thutt .• • Thu ln :ut 
i!i ••lllni n,.d . '(' ht• l nt n l~ li 111fM il twlf uudt' r lit e c · n rH~ 
,.f t lir p ru\"t!rh. '· Ill lur .t l•~hiiJ iu for n J.OUr tti."
T h,•.Y lPt ll :;•,ntJ Lnq ru. r l•1 turu h!tck.. Hu t hu .. 
lutld ! ' J'h e .-uqnrry wu s: 1\t:uted 1" C,.;u n l! r••:;:c-
Au i 11Hn.-t.ll •\ h t in~pt"cti•••• ut' Uae Un.,k .. woul d ditJ· 
Cit\' " ' ~) •, rd.· rni ~1 N,,nh & J ,uttt'I'J \\' •t.~ll ll \ Vt<hh , 
pr tnlt·n ••f ~ ~·\\' Yurk , l'•1nut: r ••nPnllt':l hut. now iirtn 
J'rit 'IHJ:otuf tJt u ll ••!• k: A mort' Ct1 JH•rlucrMh j', Wi thoUt 
•: r fld tl iu Nt•w \'~'•rk , W&l!Jqul t• rul n r!t t' r$ a. uti unthn n 

a.r rt.n l prt:tld1Ht\ of lhtt ta '"'"'Y marl\\,, iut.l l'h tt1d tr) th e 
~lll t tll tJ Luf $j~,Ui0. \Vh n.l i1 ll'l lte d 11 11 t'? Om•s 
;tuy un n lwlti!vu thal \Vt'.hU ntniiU r ui t.~ t he wimJ t o 
loo·lp lhll ll 1111k in i ts " JIJ'"'""I1i oo :r tlillillu lli o·• , nf'l~r 
•· u ~ h 11. cHtlr•·s.•ug t>~ lai h ttiun of ld& uw u dt•s t ilnt.iou ? 
b it t!U!il 1ut1Wrj' tn r•·•Y hun k d ,• IJ \M hr l'uru lhPy ore 
tlu~, and nt lf r .. 4l llhl hUVPUit:IIO~ ? \\o' hn due.; rlti l 
l"'r\' t·ivt! how uiJ tlii 41 111 n ll•n \\'11~ nrrn u ~.:: t· d ~ U u r ~ 
' I \\' ~ h t- 111 f.! 1\ Jfr_. <1l ll' t~ (l ' l ll l ll l 1 R \'~ ry h ... IW\111It•lll 1111111 1 

t ht' frh ll td •Jf ,\Jr. :\-1 •:\ P tt• th•· f~ t uut.ir r "f th .. w o nll · 
Wt"' lll uf \\' p:h l tt~l•u t ' " :u tt lht• r, is nl' gufikltHit Crt·tl · 
•ll• r 11 rr•• •\! '!;.l:_!,U •• . \\ llh th ltS lhu fr.-.. lH II \1 ' 111 t1rt1p111 d 
in t \'t · l~· ~~, d tt~' " Hflt•r. :'l l lnf i Lcor l11nn uf $1 ·1.000 tm•1h ll!S 
~1 r. J 01ur• \'"ntoon Wt~h, to pav n il" ~i l 5 ,UOO m oro 
nuU wu ut ia. u .. u rr t· ·r l ilt! l)ll nk • .:unblt' ~ ynn t o e;•y 
l h•• Jo·ht 1• n••w r .. olu r· o•d l•1 $ l ri ,OO() 111111 IH perle tly 
.,,r,., th~ hu nk h11a l u~l nulht ug, nn urw is r.o nc,• rn .. d 
lt ullh 1• 14ll1Ckh•,Jtl tt rn\ nn t.l il l"" )' Hrt.'! IHHirt· Jy Mfll tVfitull 
J\ud d., yo • ro ·rolly th in l<, M r. Aunoo1M 1 tloollioo• iooll 
th•\t IJrlt,n gH to this ran k anti cl .,ct• ht i n tfi:d briU ·ry ? 
1-. 1t unt hi n:,t t1• twrr u pt tllt1 Publ ic Pruitt pf a. Gn\' • 
urn11u•n l rt' i; linc rxcluaivu ly lfJWU 1he- virtur\ nnd in · 

~~~~~If~~ ~tv~ 1~W~1~e~~~~.:,; u ;,!;hi~~;·~~~~:: 1: ~: ~r ~u V :: ~'·~~~~~ ~ 
Jabu r~•l thrnu1: lt ~H '-'~rul png~• 11f yc.ur r"IHl rl t•• pruv,. 
th•,re '"' un Jti iCh r~ri111~ '"" $ r~hsirU: i.ug \1h1 l' rt'MI . 
'l'h uL lht'ru waa u g r.- ttl ,; wn n t of pr•·C li\iq u '' in Ill}' 
" (it•licutlnu ' ' uf thnl •Jff,.nc.... V tt u pr,•tt'tH.I tt lll lo 
tlllfll· r~LiinJ it. lndt'"'il' ., ~n llu :o~ bts p • •a~si Ui tS ~ l 
:uu ilWUht lhnt I "ihal l rn11 1"1101 0 ri:4k wilh yit ur uum 
r rltu~ a UutirtHri1 iu .:cu; ptH: ting yuur Wl\ltl of di•c.~ rn•, 
lllt'lll• ' u tlt i:~aus hj4" cl, ll ll tl th t< t~ti1r .., yuu ow"t f' a t:Uiiitt 
; nt! if I p ined tlli~ ntrt"r.tnli~t n ,,f .V•Jur,.: to u w•J r lle d~
flaumcv . You ha v11 driYt"t· me l tt c httnf'e h e lwtH-'11 
Y'liH i~ uoruucu nta t.l yu it r l u.-iur.e rit y , nutl Ll w glnry 

~.l;~! ':\l:f t .,:~~'i :::~ ~:~·: ~u1c1: ·,~~a1 ~l:::~~r~~~~·.11 : \!,!~~r1o ~·~: 
•1e r~tlund whnt I m .. nnt. l•y n.b• i.di:. i. n,!! t/, c Pruli l 
It IIU'R Utl •iruJtly uolh i n~:anoru nor 1'""11 thru1 hu1 in.: 
1l up ii•r r.nrrupt pU'JifiiU. tlut Ly a d i ai n ~:~ IHIUUI 
rorr v•roion 11f term• ~· nu loave ttlto111pt•d to aualofti•e 
It lu thtt U118 wh ich 18 Ulllde tJf tt, Ill l hd t;unl rnver· 
,;ie1 llf persomLI rt vu l~, u r tl1 -: w:,rfn.r tJ nf IH•llli oa t 
JhHlutu u• , aud t~ •r Lh\! 140 flh jeehr yun cu n ttnd 1\ i11 ll u~ 
uuhJect of fitir n ntla ll·~wniJIP- prost iltH in n . Ynu nr., 
.ft't: ply iut~ r u~;tt· ll an c•.sLahtisluu:.: th u hl.uH tt l t>IIS chou . 
old .. r 11f' atuclt a dt~~: trin !J 1 1'ti r bd~itl~ ll ltttt irhHancew of 
"~ ni d tn yn il i1~ pn1SI u\' I!J I :l! , _yuu nr.s c ) outu\ t.-~1 not 
Without your ll •lfJI'S ur it:t tulurt• Uiit'fu l nc"K· Unl if 
,\ ' ,HI rBu ·u .,lt" v~ t l u:rr 1:1: n o i'i H in hribt,ry nnt.J prr ftdy , 
youja r e ru tl1t1 puss"f ttli lll ll ,,f n ur..wtl tlaa t tmfiici.:ntly 
t' .ti•lai u!l JitUt ~~~rmu r puhli t!u l h i1 CCt!lll6 1 th oug h , yo u 

~~~ ~:~:,;" ::~,~.:~ : \,'; 1 ~,r~~a::,~:,:t~~~ ~·,·,:~~' '~ rn~ct1r;tl~~;~ ~'~11~,~ 
hn ,.: "''l you r tiHr~ fur ott\ u ; n11d frm 11 th., ~h11rt· 
hv r t.l h •tuJ ... ucy of i t!' pru"l•~rtty, ns ~ n· .. r. hntlly ae · 
t ' fiU IIltii tur nil \ ' ( ,U f pllltltC.Ii 11\ l ftfftrl Hih' ~ . o ll !OUCh 
t'••r tlu; rho r!!f\·,n hnllery, :111clpn~sin!! n \' f·r Lite ciUit:ll 

nf tt .. ht•rl '\'u lrs lt , ·' l'lf j)t'r H urt! IIi:! Ultt! ~ .. \'f•rn l ntl lt' rs 
'"Jua lly cl eur , I Will l""c..-ol lu l11~ KllhJ•CL o>f f..vor· 
ll l&lil pruc t i•¥<1 hy lloe lluuk . 'l' hi• hrnooch d1y1d•s 
ll:telt' tiii O l'A' fl o l :u~roa, t:'l vuri\ iMIII ,._, l•lr\JCUiar tudt· 
\' tcl uul tt, a ud fi\ VPrltJstn lu pu hl:r:. t'uucltuun rit'l . A 
•'lUI'\ o r lw u .-,r t:ll c ll , i1 nllll tl&l r·an ln1 tXf''"("\r•tl "" 
t h u prt' KtHll occosin u I a ha ll com ~~t ene t• W1lh 'J'hcuu · 
"" IJ i doJ J ~, nud as Ill tloo CIIM" 0of \\" •blo .Hlon iJ ro~o\ IHIII 
III JI!If" lf 'A'Ilh u. rutud IU 11 1\11 Hl ry · ~f th" evtci.,tu~e. Mr. 
'l'nom\hi 8 1ddt ... the nttl\ r. r t" l:tliuu tt f thu Preaid tirtl, 
"-~•lth~ J.,nk.rfn f tlo • f11wk, or""'" In luH .. IoePoo th• 

t li U \ It •' d ) l h~ lo !\Hill W H tJifl ll tnt'IJ, IIUit' • l tt ti.Je hnlOUill Ul 
~1,f.Jt oiU11n t .Jo ,1 U l'h io/ltl.., \ft ll : I \\o• rt• t' ~ t'r\l ll} , 

th ~ : ~::. ~!-.·;, 1!,1 ~2. :a r~;. ,::','~'~v',:!,,~ ';~J~~,\~:; ·; :v11!11~: ' i !~":; ~,.\1,~ 1 ',11~;. ;~ 
,,( \\ i1 1't"tl, "'' " '' t~UI' rnw ~ ••lJ t rt lu •·•J h t• "'t't'•'h•l l! n u Hfl,l~ l dul· 
·h ,, ,,_.,r tllt• l \\11 uul. tt1hl '''' \ 11 .. J1 •h o t t l•t''·•fii"I" ·'" U! 'A' IH'\1 
1
·.:1 ,b~~~~:·: ::~~:·~~~ ·~;~~~~~~~;r n~~~','~: • w.·r•• ~U·• n·j.:a ,·J, .ucur-



lu11olllOI~ 111uj~cl o ot '""" LloMI\ fuur dooLiucL in· co 
~l•un~· or f"ICOiiar r••rUeloty. Fir•L, ftP I• lh~ ··n ly l hil 
1ncf1VIt111\l from th• e"uauu•n( f' ln"'nt tll' thrt Uuuk, lu nr1 
ll •.••l..;"t .•ln WJf 1111 ill\'t~t i~nlu,n, that I .. UI •• ,, .. r rt• f:•1 

f' t • Vt' tJ l fl lt' ~t" lt urnn f!t•p•••Ut" tll 'fh tHIHJW \\' d"flll, flt J 

i ·•r uwr c :1:. l.tt'r ,,f tho U~tuk. lt lltHl urt~• IJIIIV••n .l:lv th·- ltn 
1 ln r ~t \hilt htt ,, litniurel inltHt·'l i111wu IUtllR tlfl t"•~ •nttt nH 

'"I he IOOIOlllltlfll' t!ltlOO. and lh• otlo• r oolo•.oot lj;i'OO. ""' 
It t• IHU. lt-H lhn tth t~ f'J'Ir.ttiou .-,r '' a tl w1u~ inu•r• ' ~" ' ou t•o 

j~~!~~:~~"' ~~~~pji:,:,~~;~!i;::~~~~';•;tl~~~cl 1~o:~·~,.,~~~i~r•,:•• ~: ' 
Mr. l'rl on~,ool' N•w l 'ork, uuol ~l o::ll•ll. II >OIP on(l ion 
J>tt\'HI:tnu, or 1-'hi) tuielt•lllfl, flftl/ rt{UI"'' ·" 'I'Ju~ WB! f'f 

l!~ n r Lull hllti\\' OiiCt! l tJ "J'. ll itldlt-. '1'' •~ C'Cl"~to nfth'" 111 1 
$dl0 wn• fuotocl on tlo~ ll•u•k•, hut 11oM nlh• r 111' to 
~ l tii)O "'' ."· h~rH "l' ~~nr•. nnd cnul ol root he nn .. unl•cl llo; 
· •r •. 1\11 llll hr~· c : ln l l • ••u l •l w 1M nuuleo In IUJJU'Ilfl lt l lw it l• 

lt• WliiiiOIIY ur Mr. \Vd•• lll . 1) 11 tilt• J,!r11U IId th nl h .. ht! 
\\~"' dl~ l•ft•O H t • cJ with th~ Pt .. wid .. ut •• lwt :t~ n JIRft ur ') ~ 
J, ,,. t~Htuw • 1~y wn• Vt'rr iutp nrl a tl llo tlt ~& · r .. cl l l~ nn,. in 
tloo• r '' 'Lo"' •, ~ lr . ll. lll \\'looln~y,who hnd l••tilied "' 
1 1 ~ Hl'• re alttblu,ru f1 oh:, Utf\ Hnuk f• •tJutl il,.:.-11 in n '' i 
ff d t-•!nu n, ~'\. wns ult)a,.:.-d tu .. n•~ itfttdfrlnwn frotH hi1 tn i 

lvn lntth ul t~t"'lllttl")'. ftlltl r .. l.~ upun llu• ltnpt• lilnl hi t 
t h." 1:" 111 11 tttu t1 y .•,.ultl lJr IIITHi r lu lwt. .. v .. it \\' IHJ nil " w: 
11111 tro lt• . II• ohi ~ n• it " '"'' Llott ~ll i(HI hn• """" "" 

l•r: r.k .. lt".:l , if \V ifao u Col li i,! cr .. dtl ... ,L hy ' J'It 1111 1i\ ,. lh 
SnltiiH , unO uut•tn ~utry can· h., •huwu t~ .r il tu 1111 ft t1 

tho f .. u ...... r I lou floook . 

T f1,. 8t-r.n1ut CUMt-, r~l u l t' l t n n.-r t:~ in lunn~ on tht." t h, 
lt1tod;.:u ur ' lonlt , nnll lh t' fl iJI\OIInt illlY Hf unt.- .. lJy of 
llt t• lJr.-tic-lttll f, witltnut lhu knnwlrtJ , :,,r U1u Uu~rd . t nr,1 

!' :•d tll o:tu Ill du t ) n tltt4 Stnok, tt'iiiHJUt t'nlnrr.:d.- j 11 ~ 
lloo•"" flocl• w•ru •sla~ll.hrot loy ll. M . \VIoitrto•y .- tuo 
Hut ti11 rfa J ~ If t i rtg :"ITH thto lr chtlrllU\t·r, :uul :h i11 you r• ·t 
h~u cn ncl1olly utloooith•ol, thnL Uo•.r cn no H• t he "''""••I f'l 
Ill nny ."th•r woy, Uonn tlo nL ,f prnvinn Wh itn•y wl 
n .

11 
J1t>T.JUrt•t1 wrrtcll ." A lltl thifl. with nH '"" r .. ,,.,. lhl 

1'1 thn~ ru~t t" r on y•u•r (l"rt, thu nrlt'ulta .. ,.,. n11U u\' .. r· )111 

~;~~:~":~: .. l~':e:~ ~/~•,:.11 ~,~~~;,.~~.d v::~· :~;,. ~ 1~t, r..~,'; : :;; 
ly au .. mptrtl, 'f o tluu•~ wh't wuul it wit-h tu h .. t~:t l · II 

i"fi,•d ~ In !h iM pni ut , l'lfl il hrut J•rru ltu'! .. d trr~ •ll t•:caltt:. to 
au ,·n lw ti•J III H 't••arteu of tlw u lufl. ' '* th~ttcf! \Yh" uu 
wo!alll cl~~~ i~u ''' !l¥d nne nf tl1o A hl11 s ti n~; ttff,·n tt~ , \\'j 
"''"•:'• thu •.oolln•n ... ,f 1\'~1\hh lh~ :•<> wrr of nmc • • ftll 

lhl• lurc tt ut Hl:~trun, nud tht! iu ~T~nuity of fr:uuJ, ua n "'' 
prcoolt:•·.u ng ui11s1 tlo~ louooobl~ nr.:'. nf fi!I Y ~r ly,aud tht1 ~'' 1 
bhriHKIII'" .wt•nk .llt'Sa nf uh,.our·ity, wh .. u 1l atnrHb in lUI 
Llo~ wny ool n 1/IIOI!y nr nuohoLi .. uo f>Ufl "••e, lat th u11o ~ tl 
coo lm ly . oo ud with uuprujoulin•d miootlo p~ rnou tha on l 
"."•uouri11 l ,J' .lt.:ulo• n AI. Wh ll oo•r, odolr•••• •l to Lhe M 
C,;oooo)!rl' ~• :o t Ita loocL ••·•.,on. I uuh r•itntioogly f''O· Leo. 
IIIIUUC tt It til~ III OHl UII Ri ti Wf" rnh:t• tJeft"II Ce:t, thnl \Vfltl ell 
'-' '' ~r ~\nrl~ \uany t 'u•A d .. 1w•uh n:,:- nJwn Cllllnictinu wl 
ar~d CJrrmu unnnlrnl • ~•lnnuny, nnt.J wlien thtt JHH\'ttr lh• 
'''.".'" llaook, n11tl lh• otill loigh.r inft uetoca oof iu. &II 
nllo c lnludl•,cnl ~• •hnlllo••tt ro:•••eol ""'" ·'·it will •n c~l 
hn nwn rct .. ,J hy n11 i •up~trt i nl pu hli o. Congr••r'l refu ,. . VII 
o·tl lu pnbli8lo tl, th•oool!'lo it wow ouilol • and r•• roenLI'ul en 
nnd lhou~h I Iitty hnd fiCitlt er~ •l tu tl1• lo ur wirttl14 n• l h1 
Jlnnn , lhnuund. f th~ aOJCUOIIhflll" to Wh ic h itf 
IV/OM O il UOI\\'~r. ' f'hUI ntta~ko•li oo nfl tlo 011 r•p•lf ooJioy f~ 1 
IIH,lb~tfiJ, wh r• 11 h n •rl d t'\' rr !! ll::trd ;'lrnl pr.,l,•rt whh 1~ 1 
i mptr~t ! rduy. nud t r nL wllh t.- ur!,• rncJIIM, th• t:lanrnc· htt 
lt· r' I II~ t: t l t7. r! n a. hoWl' \' t•r lnnuLh· l hPtr wul k trr .. " 

::~: ::t:·,:~r(:01~·0i,' 1~.'jl~~ :~~~:,;:·;; l::~>l ~~.~~~ ~~!~1 6 Of~J:;~~-:,:; .~1 0~ ~~:; :,~; 
t ltl'y IHIVtt rt' ll Ll!t•l ll .!lt"I\' I' K Mllfll Oi l t h ... lllht! I : C as i h l~ fi ll 

.. tulftt'n•:" th ... y t~rt·npy, nnll lhf' uii :IJ•Jlrunnhnhl• eft r. fHl 

oooty tht •urrnunol • tloo·m. But tlo• •ornf•l•t fa c t• uf "'' 
l il t! t ' ttl' t• nrt'l ru••ng h fur IIi~ p11rJIIII'tt', nud tlu•y •l tnll ' ''' 
pn·s~utly IJ, .cu h mt ~ lu t.l . 11.-l:•rt• . hnWt!\'ttr, I J..lrUCt~~tl ''" 
l•r llrat uut y 1 lul 1U 11 J ,, lt .. uor tu th" r.m arn~a tlutt \'"' 
co uhl dnr ... l t t cnll th as lllttivulwd an •' uli trm .. r . .. _ c .. l 
.\r1 iu furruur ~ Shoc.J ~,. ,.r J dll'1.1n•m, nn• l trhllllM of m : 
dtotrurliHI 1•\·UurnJ I .,. I~ , ,;p,.o.k JICtl C(\ to tlua trflluhli ug tlu 
\\' IIII••Htt , under ~H(•It u wt<i !!hlul" n 11i11m. 1\11 iuli:Jr. nr• 
w .. r ! ~c11 rtJ nf Uti"' , wh,•rt• itr you r indi iZ' untion ?- tl11 
P ruJu of i\J rtr,ah nl l. wlr ttr rt '" ' ' uur rtth Uk •• l Au in· co 
(urttH•r ! Nnll l ~ "ln ril of n ~ t }' n rtl Hhruut.l th iM ur.mt • \'0 

"~r with ytttH kind..-oil u~ a ar .li .. lf , Uull 11nntch him from 1•l t 
ll ~r • ll .. rr"t "r lJUc 0\\'11 cmuru~i u u . Cil n il b~ piltHihltt 1 i111 

llout Mr. Aolaoooo ho• v• oo lnrt•d tu anii"~Y UIO O uoo In- it 
rurutt'f ! \' elf, \'1111 ltn\'8 cnJI.,.ci \\/ hitnto~' lUI infnf• ~itl 
mrr: nutl!ll tut .. dthut,htt wnM ''sl imulutr.I/Lnbft~trlf'l · ~~ ~ 
t11nuny ng:uu11t U1 tt Unuk rrom nlJrnnd, ' ' and, "the \V 
u10r·" H1!~.trn vnt .. d his c:hnr!{•' l .. tit" run rtt u n f: C~plit•l a• n 11 
lu th .. 8pt rit ••f Jt:trly wrm l1l hr h iv t~ e r victt•. " I w .. IJ rtn 
unrl• rfltnnslln whnrn ynu nl hut .. , nud in l\ ••irit ut fh' 

JUit r.-talrntinu, a~ I wlil t'rn.uk ly ""' "• h Yft g t\'1' 11 tu tu 
your 0\','11 ~ U 'J IIIIiOJ.! J!••ll iHi l'•tr IIISl ruf'l i\'11 tc tlt' l: llfi\· IH I 

111111, n KUhjt' Cl1 11111 r. h J•• "s IHIII i \'nl:!l J HI th.- lfrt llt•fita '2:11 
m tt utliii J,f, ~,.fl.._ "" tl \'C•n will uut c.l .tru , ,, fll 1hlll tdt.·rM\IlUII . 11n 
- \•VhiLta Py · ... h•,.ii mnny ill tilt h,, r.,unwiul! ,.ft ... t·l .- II • 
S nru u l intto ''' I 2~t , llti wu~ iufuruwd by 1w11 nf Lllr l!r 
ollicen oof' lh • fiuook,llouL'I' . nod J . Cl . Uoddle w•r~ !!• 
in the hnbi&. t~ f cc•wi u\f ltJ lJD.nk nncl g•lttull enn1u•y, t.J , 
nud h.tt\VIIIg in 1ht'\ 1'~1J,., .. ,trawt!r , • : tt rt tfirnt~Jt uf '" 
.. t••ck, tn rt"prt- . t"fll it, Wl lh,ulpnvint,! iut.-r.-at. 'l'h t-y lh 
nl•o Nloot•ol, L!out lh • M••••• · llo rltllo'• h~cl nnte• •li•· lw 
l h JII IIltHJ 111 rh rlr fo Vtlr, hy th" Prt" ~tlllrn t, nul wh i18 ci! 
th o Rnnrcl oor 1)\rrcLnr• were in ••••ion, nntl"th~y ue 
woo~ •nlerrd npun th e b•••k• nrll· r tlor lr reJIUIBr lou- hi 
~ti llf" ft !( WaH clnH•IL U1mn th if' tllfu rllla tio n th ••y CO U· ch 
tlu et ~·l !lim L•t tl1" 'f' •~ llcr ' • drawf r . nucl lhf"r ... ht: . I 
fnuncl Lwo t rrt iilc :o le•nf' Klurlt,olep>)•ile cl loy thrllid· 11 1 
ctl•o, "" '' l;•r. 15,1l00 <hot fo d :.!Glh nf ~lny , nno1 on• A 
,: ,, !!!24 .00tl , ol oo lecl \!Cith,lh••~ HIIIIOR .-pr•••nlrd ru.lo . ,. 
T ht' \' t h ~11 •' tHt l•·d ltim tulht• hHnk M1 wher.- It~ fOund m 
fl1hl &tnlt' •lt :u.:un u t~ tl n.r 'l ' . H\d cllP l ~tr $20,00 . nn th ~ r .. 

: ;~ ; i:,;~" .. ~.' ~ ?; :, '~ , :.~:t~~ .:'?;: ; .i .~;~ .:;;';i.;·~: r:: ·~~~.~ r.: 
tl i H, hnth tHI Ii!rt> ll all .. r th t r••gu ln r husi11u111" nl' lh t! it 
o.lny wu• r.lt~o<d nt~ d ndd•d up; ol' th••• fn nl•, lo t d• 
th ~u nml t h tH~ rn:tt.li' u.uuww r~t.ucJum, whir.h wntc pr'•· p 
rlu r: t<tl t r. t lw Cummiu .. ~ . fi r~ ndd~rl, IHt communi- .r 
r·ult"l l Ut ~ lll l n tlu~ P rttl'hlnnt in Ilia (t\\' U room, whn t1 
pr••llliS~f l him lht! rrnclic. t• l(hunltl r.t":tMfl . 'J' he time t' ' 

ur \he comrnunic~linn W:tlt immrditll~ly nner I hi! IIC · \' 

cu rromco hnd tnk eol plocd. ll u dorucllnl th • ol!ic•ro Li 
t11 ~ lll t> r lh t'Bl' dlfiUI( (Otlll l 011 the fl •tllkll, wh1r. h Wn. \ rt 
olnoo~ , nt npp•nr•loy \h" boooolcv . "'' t ied \!7th nl' Mny . c 
\V hitney ool tlou t l ooo~, lnfnrno•ri ~lr . \\'ol•n11 liuoot, 
nl' Lite rircuttulauc .. •, nnll,.lu~ wt!tllr i m hi• llltnnornu - ti 
•lutn . 'l'lr hc t rnnsn1:t io u m;.I'Hirr .. ,J when 110 r.tu uw it· U 
t .. u \\ :1!4 1\ulhu r i ~ u ' l to rnnk•~ u ln:ur , rtnd 11 11 Jon II was h 
'"'""' hootl>y lloo• bonrol ••f fl•r•r.toro . Op po •uol In ro 
t hi:t l 11Mlifii"IIJ iM th o 11VidPI1 0 il nf the twn 11il1Cf'fll nf r' 
tilt" lr WIJ IIl Uf r_.col lftct inll Hf hn v i ll~ gi vrtn lht ill• 
iioroo.,tiun l'l Mr. \Vio ltn•y, th ung h one of Lh•m Will • 

in tlo• h•bit cot' frequuootly cnnauh i oo~ him, n• loe Wll• h 
tlllt' of tht' most ~llicieut tl i rt"Clhrt; iu lh tt llnnk. It tl 
lurllt .. r Ofl11t!llrJI thnt intt•r ... ,.l wn ~t c.hn r '!~rl u•\ ihP8fl Ji 
~lf)c k ftt i \IC ~ Bn t th ~ ohj••nti rtn 111rt tly ruJi,•d n n il' }' 

~::~ ,~~~;~:! ,·~~l t/,\': .. rt~~;i~~~~ ~,~ .!:~~i.,~;!~:~~J. :,~;dr ~~~~~~: ~ 
1 t h:ll li B w 11-t iu \ Vn!4hi ug tnn cily , fr~rn lh n 2j •l nf 1 11 

~ 1 11\' .loc Lho~ l •l ,r Ju~•·, hctw~u u wh ouh dol tea tho· y 
,..y,.·u1tnrt tcni•l t ul11tVA l:t kt•tl piCLctt . Tlht J'r~~i tJ e ut 11 

01 1' tho- H11 ook !honk• '· llw "" '"' nf n •tory hrt ol• ••· t 
tot\ ll f: t•, " } "1 tU aH!I!Irt tn 11r i uk , ll tRl the ch 11.rgw~' 11 th~ f. 
Uilt' uf th tt mnn•y with nu in t.an1t, ,,. Uut '}llinlr.s · 1 

Rrnet.' ' nt lh (•rimP. N11\V it it not nn nnnnultllflh 
thin a tn try to divert tit • cooind fnooo olho ronl noNill ool• 
nns~. tn II•Uilt' mifwr I~DI IIr t•wnf' it,. l1 if' lf• ry, t1111l then n 
it' an i uco oo ~ i•t .. ucy can bu found Li to whole onnllrr io • 
n tilbricatinn. Jf yuu lnaYfll 1!\' tt r ' 'itu hHJ nunrt• of n 
J H>~tw ... , y••u Yf'ry wull un•l~rslund ~"Y meouin!f.- ' 
l ud~tottl, ,, von hn''" ., , .,, hP"n " wtlll"'" .vouu .. lr. 1 
I have con olnultt Y'"l lou" 1\ ro•rf•cl r•Mlloc tlou, thnt I 
thtt 1nnin uhj~c t ur lht! e X: R.III in iut: . lnW)'t!f, \\' 1,. l fl 1 

•·on vio l y•m oo f n •liocr•pnncy, nn rl of loe r ulu hov u j 
IIH O I~ .. ,~.tled, hn wnuld lmvtt tolrl the jurv lhnt nr1lone , 
,,.,,,,J of you r IPalimnny wns true1 and drllt you Vt'tH ., r 
whnHy unwnrthy nt' h~Ho f, Noth \ug 1M uwr" trt•ac h· t 
"rro n•tlonn tho rn"onory, nnd rorlioul arly nH In Lion~, 1 
an.l u' tLh ing aa mortt cnrncnun th an n d u•n:..:retttthHi t 1 
uuw n,, wi ltt ~' H •~s , hul if t llia oi rournatanc., w~r., In , 
:u urmntto on iuvalidnlion nf tfe t imnny , cou r tr~ of 1 
j i\ A ii~._. n.,vf! r c•JuiJ dttlerm ine n c:nUSt1 1 fur th,•r., nev ~ 1 
t•r W88 :\ C:n!l~ nr any J:real UIIUihttr of fR.C lt, in 
whic h n. cnnfli ol ur tttliLinHUIV rt.d nut nr.cur. IJt!l I 
ooou uring Ln ynur ri!Cfl lluCitinot ll raonnrknbl~ ano~ in 
which yun woll bo aptl•o f .. •lthe full l;orc" of tlo• 
j uet"""" of nov '""'~r k• . In the cel~l•hrAI•ol en•• 
"' 1-l arroo arui.Lowi• , tri•d in tlo~ ooprrono C,;o urt .,r 
l' ~ uu aylvauu:t. . in wh inh ynu Wt! ft' a wilndll . the te•· 
t omoo11y oof W illoarn II . Cruwfn r<l , th•ll ' •cr~la ry of 
the TrMoouy, directly t:nnfl >cl••i with youro , orod y•t t 
wo ""~ helo•vod ynu guolly nf p~rJur.\', h wn• • 
onu llcr ol•p•01d \ng upon r~cooll•"' ' "" · llut r;r•n t •in· 
c (, . ~,L mu•l ha•e -b.-en lhfl d h"cr~ptt.tlcy lu hR Y~ juali· 
iiud Mr. I Ia IIn, t he n Cl1un~r llhr plal 111 ilf, in u•oo•IC I 
tnw1rd• ynu, who lond r• eo rd Rd \'OUr fnr l• oo yuur 

~~'a~o! ~~a~k•'• ~'(~~~ .'.,,~~~:~ :~l:~ l.t"~ii:7'tli••i·~~;: ~;:,' e u:'!:~ \ 
l hu ·'''"'t o f h ill 111111im4; "ttJ Jl ' 'judiru, bnnding lh•' l 
{~~~ :"a'~•; •~;n;~;;,~~tllo ;'~l:•~~·.~;;; ',~~n~11 ~ 1:l:;,:, .. 1~,, 1:;,: 1 
.. fnct."• Lut whttllif'! wa llkU tn hr:t t i l•~ tlw LA " Sut•h 1\ 

l ' n~ t1 Rfl lhi tt 1111g ht IO h iiV4 nf:truu:d }'IJ lH ft'll r11 1 if' il 
~h 4 1 u•tl t· <t t:it.- yu•ar ch~rity , wh tj u \'OU wt•rt• tr,\•ing
u, hlu"t th,. r ttpu tn1inu ••f" mau , wluu ... f-41lly c nrutt 
w.u• lh t' want uf 1l r.,cH•Ih•r:liun t' flll tl l tn lhl\t vi' tUtti h) 

-t tth~r Willttll' . wll o, J1torJmp14 1 rt•Chlltoc!ltid what Of'Vrr 

~:~;:r::c·~" i n ,~,:~~:.tf~~n1i"~:·t:~.~,!111t~ ;i:~~~~: .. ~;;: I 
M••tor•'"• Mr. Crnwninl(tf.icll, Mr Cnllooun , 1111d Mr . 
( : rtl.wfurd, H\ a l;.ltt \'fU\t.raverf\y h~t .. · .. ~ n (;, n~n.t 
J a~t·k~tiH\ "nd Mr. Cu lhoun , 1n • relntinu ltt He vern l 
fo ote, hut pMiiculn rly U In tiooo•, llnol y•t; who ovo.uld 
:tCC II ~t! 1 11y l)f ti!OIIH l: .. nllturte n of llht h:IKtt e rim ... nr 
~\·~~;::;.~ ~~~~~,.f~>r ·~; ~~','l~ i ~ ~~~ce;nf;l~. r~~~.\d? W; 
~~~ lJ~ 1 ~ :~:,::r:.~~ ~~:~~h~:.~~~ :~'~l~rr:n~n~,t~'i~~·c~~~~Jt~~ ~ 
!Jad Llo o too l I ooo nli<l•oocu .uf th• l'revod•ool tof the loank j 
-"·n• ._ltctod by hio u lu porfurooo oooo1e uf ilo rnnaL 

--:-::-;.,. u l lh c~·· ,.,hl ct .··· , pn. 1.!:, U. krJI. 



I 

cotuid.,lll iftl tr~n•o r, tio na-loft did ptrli•rm lh~m to 
hi• nti •faetinn . Tl&~ atoc k lnn uo no otolod lly him 
nr• l' ll•c••d <•n thw " '"'k•, uuu~ llkM lh ••n "'" tn b• 
f. •ur11 l t•ri" r l'•lilhnl th tw 1 1\ Htl u 'n"• "'"' '' .-v~ r altc•w· 
f' 'J t h .. rrnft t> r 'l'h.- .l uwhutt1 8 "''" nl~n f'm"d "" th" 
ltnllk!i pr ... t' IM~ ) .\ .. as ~~~ tt'p t eoat- nts 1 ht"m-No n n .. waa 
nullu rr••_,l l• i mnk• ln111• hut tit• Ono r•l-11~ hotl 11ot 

~~~:,'k '~ !: :·,;n ~~~~ : . ~ 'i!: l ,!;~~~~:, b~~;~:·;.,•,~,:, • h:l~n~::\ ~l~~~ 
know~· . in lh tt c· i l .\' •• r Phil;u.l.-l,,lutt-l)r\'t' r .. ngA:,r .. d 
Ill flll llliC"-Juut P.H ffi run t) f f'V t"f VHt .. IJ nl f'lt"r.tiuiiJI
Jt ntfiWt'tl uuf,., r1unnl t- ln hu :o ur .-r~tc, hut l' :. id llw !,.rf'l\' · 

~,~; ~: :: ;:~l :J r''d'~ ~f~.~~~~· . ~ :.;;~;~ ~~:,.~::(~:~~.~ :::::·~ :~~ ~~~·t~ 
10 R (te r~nn n l l h H tl1ntt- l hn, t fWrlh fll t•tttl\hl i"h .. f'l th 11 
f'fl c ~ l- IIH r nu :~ r n rflll'\fft•l ftt 1 \\ t i l ' II him nmf tht• rrt' ll• 
itl t' l' ' • '' 'H ill' I'""" lhn l nil t h••~ nl rr ' ti>II Hin un .. tt c•u•ltl l 
h.., li•hric:nlt•d \ •l nn .. w•·r n ru•l tlir. ul purp•uit4 tJ ig iH 
~' en r H nll t• r tlrt' y trtttt flf• i r.-cJ. n111l lln-tt '' '"UP' '" 1ht\ 
lf1V \!tt l iJ!nl in u .. r ll al· luu.h. ,,,. t\ CIHtllllittt'f\ n l' Cnu
::r•• toi.!il, wh\ch of ~ ·l \H"' wn '\" rTII ri i !J fnr · · ~ ~~u hy the 
'' itn .. liJl, j" !! 1\' i tll[ \ II hfuc ;L d tl1 rtn•te•r t~•r Ulnrl fli!d · 
m eut nrul n sp~r it •d Pf"l•ln•n,\' wltidc r un n ul p · ·~~~ • · 
lJ ly lht ' '-' t: t'tvt-cl hv lin• w••nk .. ~ l cr ... llul itr . ~ r tlut 
'v"akco to~t t"I Htt tl cnull·v i n th ... i\"l•dd . ·rid• tl;i n!! wtl l 
hf' WP.. II111Hif!' rlht fl cf .nllfl fWf ft• c· tly r ~ D I\t~ll ll ltl~ wltt'll 
Lh t! lu~ u h !\ hull hta.v e rt'lir to •l t'' ()rJ\' nlt• Ill~ , ntul i tllll · 
ftu .. nc .. ~ hullllfa l.'~ suu k V• i f• flt t" rit••tl tthli vi11 11 . 

..\, llai r,: lll "! lll ttl 'ft ut f ilvn r tl i ~ttu l•• til ~ Ll ic l d lt· ~ il' 
lhto i t IHIIlh•tu' '* l•ltl rltlll l'rn ru th •• Onnk . Frn111 th ., J l\lh 
nf s .. ,. t. ···an, tn Uu• htllt" ,,f t it .- iuv• l4ti unt iiiU thrir 

\ n t~ r.. •,unt in u, ,. hnuk r.llt g"fi' U frum h11 lf a Ht il litm tn 

J :~--::r.l{ n:~ ~~:~~i~:~~; ~c ll~2q:,~:;,t~rl'~~ ~!;l!l~ ~ r~·h :J~ 1/,'u~~ : 
n·d~t •tf uth e r m t i1."ns ntul th u:~ 11 t.-m irl lh~ 1 :i tj u f 
l,hlllulelph \n, " ' '" " dt'ni ~ tl ncun.nmr,cJntinn : A.ncl 1 
whnt IM \' ••ty re•lftll rk nhl t•, t h l wlt ilu u . lu)! Ul•m .. y nf 
l'H' bank n\ ti •n r :uul hilH' per twu\ lh ~ h u rd~ wt•r .. 
purchll ;o 1111!' l• iiiA " t' tt xr. llll ll!! 14 l'rnm t h .. ut " ' t ht• 
fttl1 n u u t , in ,.,und Htt lld) .. rt<, of ltil I un,nnu, nL tlu, 
tH I11tlll lJ II 14 fJ t t-llllllm uf t-) t' \' \! fl p f> t CUU t1 , nud t hit~ f't ttl • 

et itu lt' ll L l t ~ li•u rlh inl( l.nn r.e uf lh~ lmuk ' tt fuv nrilt l ll1 
to th • lt ul<ll•• C•lllllt• t: l••l wi t t. tl ti• • ulr]>••:l i• \11 • 
1\ llrl nU• (;, .L , lhol " " lhe lith ., f l<,.l A prtl 1 uf tho I 
whule "'"" luon• •l h1• :h" 1\nnk ill l'hiln • lr• l 1•1 11~, 
nuwu!al iuJ.! tn nhouL ~·· ,OOu.ona, tw•r" tl. nutw ,, tha r rf ~t 
\\' ~ r ·· rn llu• hnud" ,,f hut n in t•ty niue p •• r ,t~tu;c , l p· 
~,· n~ tl s clr thr tt t" 11 111li ••ns w uru loiUI Ptl tn lwt•u ty tu• ,· .. n 
uullv1duuiH, nud nn tt !4d v .. "t .. ,•nth (lU l of lh~ wh n!e 
~ 11 111 wnt in th ~ h:uuiR q f t lw Uiddl""• nl llll u v tt rnga') 
i ll \t' rt•l t or G pt' r cnrtt , whPn hunrtr.-l!• nf holl .,ll 
llle>!ltnnit:• nud 'J'rnfi• r ~ '''~'" r• I1Joed t vt' n 11 11l\lnn ce 
l,, Btlp f•ly th tt ir pr~tc11 i nL! waLnts nr aupport lhei r ,,., .. 
cli u i n ~: hu M i U t!~fi . I:; thie t ltn hind uf uupnrt inl ity 
wh'tch n ~··lliMwl Rt~nk •honltl ultottve ? I put it t.1 
tlu• ffll nclour nt' u v ~ n tlw j!(JO ,'t JUinl'h' nl' P lt ilacl t-l ph ia, 

::~·~. i ~ ~ MA:.~ : ;r:~:;·;: , ~~"~ t-~: ! ;;r~ ~~~~;!~ ~!~:, ~:~;~~ t1n l.;t'! :.~~ 
\' i rt n ouHp,.p u l ~ t ir iJl, ,In th t>y IH•h ~Ktly lwli .. ,·e s uc h t1 

crua rae ul C() nd ucl itt fli llu•r j u al nr j udic inu,. ! If 
t ht- ~ t:t th i n !! ~ ho 111 0 i t~ tlt'n til f,• cl \ i • \h ei r r. , nficlt~t H:t' ~ 

· ftut llti :4 ie nnt n11. t•n.ssnlg 'rum cuNt-H of p ri vnht 
ruoriti• lll , !ot u•llart< ly J! l:lnce •• thllle ... . t. nn··· ·· ··· 
IPurl r ll lo r•u hlin Ill .. II . lind ~. .. ro I niH C 1Hirt1 rlll ll t'l l to 
ht~ t• l t r .. ult' l.v hrito f, ff•r t un'' !!h Y''" bnv ... t~ t• l nw t lcto 
.... :Ht tii J• ... of t 1•U pu tf: prnll xity iu 1. pu liJica lt on ui t·iuh
ltot• u r l"•" prm t.., ,J •:n l,uu u ,c, .v !L IHt! r y ltJ B c t· tt .- r· 
' " IS pu hli•: s! a ~ ulcl ~ JHit' to th tt ul I rom 1'nr.h " "'"\ t.ht" r in 
fl i,: tio n. I t lt t'rt.d-'r t-1. pnrH& i \\lhf lh urw h ... tu la uf cld· 
pra r lu~t•n t, wJt ,. h nv ~ 11 r t•n tn \' .. , ... !1 lJ v t h~ htudc. t h••:;P 
tll .,. tnh(lrd nt' Cnu l!n~ .. •, tluuw I III I !! '~ " uf' llw nun r ti! . 
lhllift• l"' fHJ htr t: .l itnra lh r••u u'l nUl th u Uuiu11, nil nf 
wh mu h:l Vtl ol ttnp u•rl ··· ~ tr:-tva ~·nn t loRna. a•trnt• u p•1il 
Vt'ry Rlij!ht HPiwrlt\•, rmoh ntt lht- h ntt k cl o .. ~ u nl r ~ · 
r.tti\' U rrcuu h1 ni ty r;u~lll lllt>fl 1 and nl iOU!! i tHIII I:.J" IHt~; 

· m:1ki ul! only t h i~ r••ft t'ntim1 , •::rtn il Uti putc iL IH lhnt 
lh u (l f' U fl lt~ qf th,- IJ Hil t"tl :::) tut us , nltftrh•·tl u:t t l u~ v 
nr~, l'l n ,, lni ta . fruu" l nntl tfii('Hhli c n. n ~ov .. :-ruu .. ni. 
dunot r• .. rct•iYE' th e da n p- t~ r •• fh avi ug 1\ ~ r ,-n t 11\i tni ·cl 
Cl')t p• •!" fll i n ll r nu n i n~ i tfl d t•Rlr uc: l lvt• rno l:s wtn nil th e 
vnri, ,n. hrn n f• l u~:4 of tlc t.t :rn p ~rnnu• nt ant.l th t•rt•hy 
f • l n nli n ~. m :t lli l1.!!' ni H I Ctl ll&nJic.Jul i ll g h i liU t tt fi iU t>Yt'l y 

I i ~' ~ ' i l~~; :;,'i j';,~ : : :~~~~ ,~~~~~~ ~ ~~~~~~ ~!~· rt::~~.~·,~t;~:t= :,~':,~~ 
~ irm;,ry cn n rlu h i ~ duty , iu "'·".V cuwu wh r n rh•• tmnk 
HI COJIOPtn .. d, (n ud i n \\' h il t j,.; 111 0Hny ri Hl CHIIC itf ltriJ ?) 
\Vhn i~ bnu t•tl tn llt nL in•l ilu l io lll. IUlh o lll ll ll llilll llll :, 
nnd tl ~ p , • u dt'l•t rtol :•t ifHI nf tl•·htp r ~ I will lflt' ll li " n 
rt n ly ,, n,, ( '!I ~ • ·· b tH:n tt ~'r rut J vnn OtiiY t' , it tot h 1111l" t' ' IO · 
f1 t1 rlto d with nu n•·t ,,r 1! "~ n t ir.Ju-tic .. nu,l hl\ rd.!oln p 
to 111 ., .... ili't t'llM of Ph i l n tl~l t•l • ill , ~~ ~ wtollll " twr vln:.r t ' 
tlr"v "' tlt to ~P tW rl\l t •t ' J-. ili t~n l hnv" l tlk••n . U u t he 

I 2:1d nr M.H•·h . t hr- dn.)' tit .. (HJIIHHi llr e .... C tt ugrt4it ll 

1'1 ~.~ ~~;"~~= l~~ ;::~~~·:;~·; v ~~':v:·;~~: ' '~' :1,',:t';~;: ~1: ~::?·r: !:l~ 
l! r .. ~!l t wlt r'l , l••l ..... ~y ,,. un ~m11 uru UI ., ht J.f h IIII WIPtl 

!!r'OI) .. Ih ll lt JlUtf n tl in the Rlig htt'S\ d1•p r t1t1 Ct!IIIUTil · 
, ltl n UJ tlc r '" =- tt ~r l " "' 1\h f) u t tn r•b tt~ , .. ar,,. .. ,_lll nut " 
r Ill li d• hy 1' . u .. J•r & r.n. nf ll ll h i lll oOt~ , l<rr di. counl . 
r th .. nmclnntlu· ln1.r t),g.r.oo. 'r hi• n•,h·, lnst•·ud nf it M 
• lt t•i nl! !ni ,J lw fh rp th ~ hnl\rd o f" D trttctun , lh ••n iu ll t' fll · 

~ cc i rt ti n tt f1 P n. "lt'Vf'lll ttn dnubl I'X Ih•n t .. d it \Vt~ ll ld 
r Ue~ Wlllt cli ticnuntttd hy on n ..:Ri ~tan t 1\Ji hit'r nnfy , II JJo(JII 

· hi• o wn meare mnUon . lu th .. uti ttrU•IOII o f lh to tta 111 t 
· tiny . ufi• r l.l w U•on rd " I Di r~ciMH hnd OtiJ"'"""ri (len . 
~ :itP \',. nl oht run PtJ nnnlltt.•r tl it~c h unt , in Ll: e liUIUt' \Yn y , 
• u p" n n ltnt ... fo r $1 ,000 , maJ t'! h)' tho •a 111t: pnrt i .. ,. • 
.. A ncll hiA w nK dn 11• ~ tun, na th1A y .. r v n'!Si:t tunt C tuth · 
I. u• r fll ni Pt , wh ... n tlht n (t:l rd (j,. o., .... ~ t ., f")l hrtfl r-t"jt•l't t' CI 
tJ n 11 to lt u udrt•li a ud Llc i r lt' l!l l !!nn\1 no l tt ~t , nn1 nf l fi tl ,,f. 
l" fo•t t' d n il t l lll t v ... q , tln v I H~ thH r ttit fO IIK ul' J'laltn llt' l· 
• r. hi:t , tht" rt' ,ru lnr O u f' l;llll ~ r:t nf tla ... hnul; , a 11ll o~t ii•.., .V 
,. 1n\' tt- lntely toh .. wu , n ntw ill liotl tuultn:r nil i ts pur t ia iity, 
I! il!l wnrm(ottl FUfqmrl .. rtl. \A/ hut &nft· rt~ II C f! i:i ln tw 
e dm wu fr om I' UCh n tra n!t3 Cl i11 n ~ \ \ hn btdi l!V eJt a 
,. l•rh'Bte rnnn would hav" rt1eto , ve~ tm nh nu ~ltrnHr · 
l· c(innry fil vnr ~ \Vh nt ft i fl~ re ncH i$ tlu•rf' b .. twt•t! n 
n ll li~ q: rl')ll~ in t~ tatu: -.. n l" fi1vo rt llr'm t nud ettl1 J.t f lllt:' t•r 
e t•v irl ,• ur t• of irtt•tpr nhty nnd' that lt' f!l t1fi .. d ru lo y Mr. 
:· \Vhitn t!\' , ahnut wh inh th ti re i• 11nch unmwn1 ,. ., ,. .. i ~ 
. ., tiVPI1f K~i ;J Th nr tt IY ll 'lftt', nucf ••••• ;, , , lttlfl Uollltl i .l 
1s, r t•nttonttr , so t:ar as ()t iucipl_, ia r.oucc rn tHt , wuul1f 
r.l cunlt!nd fnr nny. 
t , T lce rf' ore \' tHy mn nv ot.h• r topic11 it " "" m~ in · 
t · ti 11n ln tl i K~uu nml p t~ rhnp11tll nthttr "J>f! tntunit y mny 
I· b• oiT .. .-rl tn•uh111illh•111 Lo the publi~ Cf>lltidernti on, 
•• hut nt 111•s•n t l on , ut1111nn i• lt • d l•y the length o(tltrao 
n rrtnnrlu tn brinl! theru ll• II. Cl loth•. Un a ur twnotl.a ur 
, f rcfi•nti ntn aurll ha "" dn nP. 
l• I nmmuch 111 1J rt' un ourl lhn.n nnarr~rl nt y nur in 
LI tti llU !ll inn th utlh tt iOYt1"ti gR l lllfl uf tht' ntf.1ir1 nf ltatt 

:. httnk proe•orlP!I "I" ' " I" .. ' Y nnd pnli1i r. •1l \"iewo, and 
It thnt to .. tftt t:l l lt .- i att'nd ~ tl nbjt1c l it \'t' U f.msut ltt" C.~ It · 
' '' Huy ov ~ n tn suborta witnt•Miw • . C o1n •l b.,. ptt fl r4 ihl .. i•1 yuu nrt1 a ri uu~ , ur ur ... y••u onl y Jl)nyl ll i: n pnu lilt' 
I· c·r ~ tl ulity uf t ltd Jlnn k t l1:1t nru hn whn ,, autltn•ntl inu 

.·~ tllJ' "' tl w lt t:' t' l." nf t h.e l!' rea.t han ~ J)a rty? I f y. ,u Ill · 
11f 1 ltHHJ ti HCh n chnnsc.- fn r irn ny. I ht! ~HHi h. will nut th nnk J 

'" ynu li•r 1\ , und, u' for truth, lh ~y will ho :t><hMII• rl ""I 
11t al ; au tluu in nny tt.\'fo lll y ou Jlluc"•itJwr yun,..,lf or. 
H· th tt m in on awlnvn rd Mitun.tiu n. A!t yo ur miutJ h1" 
If! lnlP iy lwttn ruu uif•!! wu c h ic. tlu• w~ty nf l"' ' ~ lr l' , it 
s- HH\V 1w u u11 ut' tl u•Joln fl ig l11 14 uf' t ht~ imn:h Hi t io u , 
"' whic ll hnhit n) uuu hn:t Lhr .. •wn Hfl' frmn ttn ru o ut' ius 
1

11 lu n!f trnin rotl rhnpttn• l i ~ s , without " " , , hj~rt "" v"' tl uc t 
m nf Jlll t= t lc. , prnc; ti c ~ nurl ltn11 II'' oth,.r Ct.JOnto r.li•)H with 
i1 t' ilhtor truth o r fk l lun th :tflll14 it will ll rr v .. tu " 'Vii!" '· 
~ ~::u·~O~Jj:\)~J~~::.~tl ~ ~.r I 'If" ;;,\':~~ ~~~ ~;:'~~~~l:, a t":,','~'~fdA~~~~ 
If, like tn tl i• lurb iho pl~n •i n j! •ureiae '" wiaiuh ynu 
n\ h 1~v o pn lr11 t :.." I1 Pt' IJ lh t- nrdent YOt :\ ry . HtJl UM p lniu 
tn mft ttf"f'H uf titeL ,Ji ~ cl1 • 1i n ~ lht~ t:tr•l tt nnd r i JJf)IJ t.h .. 
lo j u<l ;r >H ~ nt, h11IIJ n( which y ~U )!f~ n lly ne~d Oft n •talfl• 
ae "'"" • if nnt n• u poo.t, ld 111 ~ loll you lhul th • ury 
rtt re YM f!f tl ot' vnur ncnW.:t. tk•n &l'l t l r'•c t lv tru, . ""'.1 Ll..~ 
h· lh" hllllk hn• tl ~l., J\\I IIotrl lo mnkfl Ollll Ol i .. hl\• ·· 11<-1\ I 
1e , to rlstt un t he ru t liM "r y nur f•1 r111 r r r i v .t ~ n.nll .. 1.,. 
Ill vnh,, wit h i ta tr it1111 1111 , lh Ht h t~ nf tt 11 f fiX Jl t'rl nnlH 

,~·; ~~~ ~~~~rt!~~ ,v;~~1i7;~~~ ~~~·.··1 ~\l;;;,:":r.., j·;rc~;.~i~:~:::~ hU~~ 
V· I'" '"' "I"'" itll• • rl •y it j uot ot hone! when It wil , 
iu wnk" to li m reu l ity t1 f 11 m oal l.li •:lf tr i• U ~ dasa ppoWL· I 
et uuw t. 
in At tlte 11-.1 l'r•oi d• nliolpnl'a , 
h• '\Vh• u lh • bn•& ono litl1>n l<>ulo, 
•~ Ao hl1tck u• Ebouytheir onula 
,.,r A uti " " " iun• • • tho U I'""• 
'il· S lt :t.ll1ink t o inli\11 1V nL lnat 
of \ W•tl• I><•Lioint,: l"l't hut tl•• ir cli •!!rnc ~ 
•rt ~ t ru th wall!ihint' , in u"t iy., g raf' • 

I t~ V H cop l •~lle llt no th" ' ~'?'s~ ·~LA \'1'0N~ 
ll i· l ~""'!!"'~'l"!!!'--~"!!!!'='!=!'!!!!!"!!!!!! ....... !'!!!'!"!!~ 


