FROX TOL GLOBE, OF Ma¥ 19.
BANK OF THE UNITED STATES.

Houze of HRepresentatives,
May 17th, 1832
The minority of the Bank Committee, hav.
1 ing, in their counter report, adverted toa reso- |
| lution acquitting the President of the Bank of
{ certain charges brought aguinst him in relation
to transactions with Thomazs Biddle & Co. we
'{ think it proper to submit all the circumstances
| atteading the adoption of that resolution,

Just before the comymittee adjourned to make |
their report to the House, usnd after it was a-
greed to, Mr. Watmough introduced the ful-
lowinp resolutions, to wit : ‘

* Res.lved, 'Thot, in the opinion of this
committee, formed from the most sesrching
and unrestricted examinatian of the books and
| proceediags of the Bank of the United States,
there does not exist the slightest ground of im-
| putation against the integrity and honor of the

President or of the other Directors of that in-
stitution. '




¢ Resolved, That the grave and infamous |
charge brought aguinst the President by Reu-
ben M. Wilitney, touching the transactions of
{ the bank witl: the Flouse of Thomas Biddle & |
Co. and Charles Biddle, was clearly and con-
clusively disproved, that there does not exist
the slightest ground for charging the President
with having shown, or manifested a disposition
to show, any partiality to these individuuls,
but on the contrary he appeuars to bave been
governed by strict honor and a delicate and
scrupulous sense of ' propriety in all the
] trangactions between them and tlie Bink.”

For the foregoing resolutions, Mr. Thomas
moved the following as a substitute, 1o wit: -

¢ Resolved, That it is inexpedient for this |
| committee to cxpress any opinion cf the mo-
T tives of those whose transactions with the Bank

of the United States are disclosed by this re.
| port, or of the motives of the officers of that in.
| sti‘ution, because, it i3 esteemed most just to
| oll parties concerned, to leave to the Congress
| ofthe United States the decision of all the mat-
‘| ters respectfully submitted. ft is due, howe-
| ver, to the oflicers of the bank, to add, that
great facility was rendered by thenr in explain-
ing the books and assisting the rescarches of
'} the committee.*?




This last resolution was rejected, three mem.
bers of the committee voting for, and four
against it.

‘The first original resolution wag withdrawn,
and the other was then modified in the follow
ing manner and agreed to, to wit : |

¢ ¢ Resolred, That, in the opinion of this com-
mittee, the charges brought against the Presi. |
dent of the Bank, of lending money to Thos.
Biddle & Co. withoul snlerest, and for drsecount-
ing notes for that House and Charles Biddle,
| without the authority of the directors, are with.

out foundation; that there docs not exist any
| ground for charging the President with having
shown, or manifested a disposition to show,any
| partiality to those individualsin their transac.
tions with the bank.” |
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'I'his regolution was not opposed, because of
the express understanding that it related only
to the circumstances mentioned therein, ang to
no other, for it wou'd have contradicted the re-
port just agrecd to in this essentisl particular,
viz: ““The committee have already expressed
the conviction that these large accommodations
to a few individuals are injurious (o trade gene-
rally, and, they will add, that they ougit al-
ways to be made by either the board of direc-
tors or the committees empowered by them for
that purpose. For an explanaticn of this sub-
ject, see papers numbered 13 and 14" This
resolution, with others, was to be recorded on
the journsl of the proceedings of the commit-
tee, and was not attached to the report of the
majority, because no order to that effect was
passed by the committee.

A. §. CLAYTON,
C. C. CAMBRELENG,
F. THOAS.

@5 Papers that have published the counter
rcport ot the mincrity, will please republish
the above. |




