<" wiptesaltogether. Do they think they can shield themaelves |

- birief.  Fhe people would be influenced by Gen, Jackson's
-~ course on this question, or they would -nol,

. Jnakson party in Congress to save the President from pas-
- sing on the Bunk question, by rejecting the bill, if their
3t, 10 leave no means un-|!

- bas mainly fulfilled the ‘purpases for which it was esta-

FOR THE NATIONAL GAZETTK,

1 beg léave, Mr. Editor, to trouble you with some re-

. %ourks on the great melo-dramas of Bunk'inquiry which is
'now enacting In the Hoase of Representatives. It mast
‘be obyiout 10 the mowt ehallow or careless. ‘observer that

" there is 8 party-in Congress who are lfent upon screening i
the President, if pﬂl_:ibl;; from lherelpnnﬂl?ilil&gl'eimir ;ﬂfdﬁ?!gzu dlog |
1 e:-Bank.

;ﬂ'nm ar rey g % Wi for in
hey know very well that his views and ﬂxundonl on

,-'this ‘subject a3 well ay on'that of the tariff, sre diffecently
* -represented in diffevent parts of the Unign, aud that while

' some of the Mutinistration paperi In ?enn?lnn'il maintain
- "that his chijections mre donfined. 10 certal

o proyisions in
is partigulat gharter, other papers in:New York and
-V ascoufidently assert’that'iee will put his negative
'on‘i‘e Tew charter, whatever may be ils modificatidn,

They, therefore, with the cunning ‘which belong to littde
. ‘menand weak inen, s tost of them sre, seek to prolong
“ the uncertainty.ditil the presidentinl election is past, when
- if sycoesrfal,\they will be able to:profit by their scheme of

“double-dealing, in destroying the present Bank, and ereot- |
i ing another ov itaruins, mort pliant o the puipases of ine’

~triguing politicisns, snd afford)
*ing for hengry favorites, i <

‘The nnnals of party strife in onr cmlnlr{, fierog-and
veckless as we have sometimés seen it, turnish no previous
-example of in attempt to keep a President in offive, by

ng better meany of provid-

concealing the truth from the people. Hitherto, the con- |

* flieting parties, confident -in ‘their respective [

- *have sought o obtain or to keep the mastery by & decision |
~ ~of an agltated question; and when it was’ decided, have |!
. heen vontent that the President should take his share of

principles,

the responsibility with every other member of his party.
/Buthere we sce a st of—what shall 1 call them? sorry
' drivellera who are afrail to exercise their own power, ot
irather to let him exercisc it for them. ‘I'his shufiling
. course, a8 repugnant o the principles of our government
ag it 1s to those of common honesty, should make every

. map of spirit and -integrity wish for a decision of the
Barnk question, whether he is friendly to a re-chartér or
“not.  The argument ixa bricfone, but ia as conolusive an

1f the’ for-
mer, then they have & right to know what that course
“woulll be—whether agreeable to the prediction of the En-
quiver of Richniond, or of the Inquirer of Philadelphia.
Andif they woulll not be so influenced, then his party
have no pretéxt, not even that of self-intercst, for evading

¢ u decision of the question, PE i
I have resumed that it is the purpose of the leaders of the

strength is sufficient, and, it
essayed o postpone it, I had drawn this inference from
the pumber and frivolous character of the chinrges against
the bunk by the mover of the inquiry, and from the dispo- !
" sition rannifestéd by the President’s own to gaintime; but
the Report which hias been since mude by & majority of
* the committee, (if more than two members can be consi-
" dered as having any agency in making it,) leavea not a
shadow of duugt of their disingenuous purpame, = s
* %W hat wonld have appeared the proper objects of inquiry
by tliat committee to every unprejudiced mind? What were
the important fucts which it concerned the publie to know,
before the charter wasrencwed?  The intelligent and ho-
nest statesmen wonld say, they were, whether the Bank

Ty

blished—whether it has furnished and will continue
to furnish & sqund amt wniform eprveney to the nation.

* Whether it has faithfully. and promplly transmitted. the ||

_thenation jtself,

-~ that might eperale upon vulgar ignorance and prejuilice,

funds ot the Treasury trom one part of the Union to the
other, according to its engagements—aml whether it had
ianaged its affuirs with 80 much circumspection and pru-
dence asto yield a good profit to its stookhiolders, inclnding
at insteat of thisliberal and rational
course, the committee, that is the majurity, knowing that
-these questions must be answered in tlie sflirmative, lave
searched into all the little deteils of the bank operntions,
“with the view of finding in the multiplicity of its transac-
tions, some materinlg E)r exception or cavil—something

And after all their serutiny, the worst they have been able
‘10 disoover reflects far less discredit on the bank than on
those who have deemed it worthy of notice.

“tioni 6f the veport. It charges the bunk, first, with having
violated its charter, and secondly, with eorrupt or impru-

But having |,
“made these charges, let us test them by & closer examina- |

dent management. . It specifies six_different violations of

. the charter, (o each of which we will give a brief attention.

.

. lon and othérs, and many an honest citizen, whose politi-

- natural horror nt these odious drafts, and at the bank

. -notes, but that theiv application had not hcen acted upon;
¢ and consequently that Congress could either now remedy

s slitutes ms objectianable, they could be prahibited, either

“1. The first is the charge of usury. I'his charge seems
20 be ' repelled by the' President’s answer In nil the oaves

refertet “to, ‘whire \he premiums: given for bills
- exonfid the'Pate of six-per cent. perkngum.. Thesdte of
! ex

radisfon Betwien theiv. aid when
\d@nuderanly e.xee?dﬂ . w interest. of money, as it
- oftet does, it never before Iwas- congidered ubury, - The
. practice prevails everywhiere, among merchants, brokers
and bankers, which would not be the case, if it were lisble
to this légal objection. Nar isthe complaint beller found-
ed in justice than Jaw: for those ‘'who buy bills of the bank,
must buy them at the market rate, or yet lower, or they
“would not purchase, e i g
2. The issuinﬁ of branch orders as a circulation. This
suhject of branch drafts or orders has furnished a copious
theme of ‘animadversion against the bank to Scnator Ben-

‘hetween two gE:reg, e knew,

cal ereed is derived from speeches in Congress, has felt s

“which has fraudulently issued them. They little deeamt that
“these same drafts have been issued, quite as mueh for their
accommodation as for the profit of the bank. < That when
‘they are issued they are as legal as the notes tliey are in-
tended to substitute, and that whenever they are re-issudd
by the bank, after they nrrive at matuvily, .they are given
by the bank, and received by others, as bank tokens, which

the bank would be compelled to redeem (if it were so
Toolish as to refuse payment), by every jury in the United
States, - T e . '

I the Committee had any evidence that (he bank had
‘ever refused (o reccive any of those branch orders in pays
ment, at the ofice where they were payuble—had ever
discredited them at ather offices—Ilua not in short regard-
ed them precisely as the notes they substituted—or in any
‘way meditatéd ‘a (raud by means of this currenay, there
‘would have been good grouuds of complsint. Bt when
4t appears that this was the only practicable mode of sup-
plying that speciea of currency which the public had a right
to expect from the national bank, so long as it wasissued by
the state banks,.and when it further aimeamd that they
had anawered their inteudfed purpose without injury to any

+one, what but blind and cancorous prejudice oould have
+made this & matter of serious charge ngainst the bank?

i The course of the committec is the more unpardonable,
“ag they knew that the bank had sought to avoid the neces-
*sity ot resortinig to those substitutes for small notes, by
endeavoring {0 pracnre an amendment (o the cliarter, 80 as
‘to dispense with the signature of the President to these

the defeet, by a provision in the re-charter, or if they
were unwilling to do'that, and really considered these sub-

-expressly or virtually, by thie adoption of the wise regula-

ttion recommanded by Mr. Wilde, of suppressing small

from the:tndignation or contempt of every impartial and’
wight-minded man in the nation, by the flimsy pretext that
they have mercly statod fucts, but have

- comments] ’ ey t
% 3, The sale ol coin, partieutarly Amevican coin. | Siip-
“posing the:Commilice right that Spanish dollars, heing.a
“legalized ooin in this country, caniiot be considered ns
b\ﬁ'l‘ion. as I confess T had always thought, yet could they

. 'really believe that the Bank violated iLa charter for taking,

:any ‘more than giving the market price.for such coin.—
‘The: charter requires of the Bank (o redeem its notes in
igold or ‘silver noney current in the country, and it gives
the Bank, as to every other debtar, the privilege of selecte
ing the specics of envrency. 1€ ittenders any onekind,
it does nlr'lhal the law or the charter vequires. - Provided
it does this, if it hae any other eoin, whether legalized
or nint, ‘which commands'n premiom in the markct, why
should it not, in common with all others, profit by that
cirsumstanee, anit get for its property what that property
is fairly worth? Asit musllp:ly the excess when it buys, it
shoyld receive the excess when it sells,  To prohibit this
would not, only be gross injustice to those. interested in
the Bank, but it would be highly impolitie. It would
not merely prevent the Bank from prosuring forthe accom-
modation o[‘l the public any coin that bore a premium in

» the market, hut whenever aay which it had 1n ita vaults

should chance (o risc above the valuation by law, it wounld
give to theofficers of the Bank the dangerous power of put-
ting the udvanceinto their 0wn pockets,or of hestowing iton
" favourcd ¢customers. Thuz we know that American eagles
“hase for several years éhmmanded a premium of 50 or 60
cents cach, in open market. Now,aecording 1o the Commit.
tee, the Bank, instead of profiting by this sccess of valuc
should. liave paid nway these eagles at ten dollars, the valuc
which the law has affixed to them, and thus Yave made ¢
present to every onc to whom it paid in this coin,
the vate of 50 or 60 dollavs for every hundred engles
—This principle muy suit members of Congress, whoare
I helieve, sometimes acsommolated by the Bank with the
sort of money they prefer, but it scems to me equally in
comistent with exact Jjustice to the stockholders, witl

. ;.

impartislity on the part of the officers of the Bank, and
with the purity of those who deal with it.  \What'possible
way is there of prevehting thete mischiefs, but by eelling
the gold at its regular, market price!, 1t is easy.to see that
if the Bank had not pirsued the course which the commite
tee mow affect to condémn, it wounld have exposed ks_el, 10
much more severe anlmadversions from the Commiltee,
, judging thie spirit now_ mhaifested, they would

themselves, * Sych ure the views of »

- LOOKER-




